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Doctoral Dissertations in Economics 
Ninety-Fifth Annual List 

The list below specifies doctoral degrees conferred by U.S. and Canadian universities 
during academic year 1997-98. Lists of degree recipients and subject classifications are 
provided by the university. 

B Methodology and History of Economic 
Thought 

LEONARD, THOMAS CLARK, Ph.D. George Washing- 
ton University 1997. The Reason of Rules in the 
Intellectual Economy: The Economics of Science 
and the Science of Economics 

O'BRIEN, ELLEN S., Ph.D. University of Notre 
Dame 1998. Contested Accounts: The Evolution 
of the Meaning and Measurement of National 
Income 

C Mathematical and Quantitative Methods 

AHN, ILLTAE, Ph.D. University of Pennsylvania 
1997. Three Essays on Repeated Games without 
Perfect Observability 

AKAL, MUSTAFA, Ph.D. Binghamton University 
1998. Accuracy Comparison of Forecasting Tech- 
niques with Variables on Exchange Rate Series: 
Turkish Liras versus United States Dollars 

ARCHIBALD, GLEN, Ph.D. University of Houston 
1998. Coasian Bargaining and Adverse Selection: 
An Experimental Investigation 

BAAK, SAANCJOON, Ph.D. University of Wisconsin 
1997. Formulating and Estimating Bounded Ra- 
tionality Models 

BEELDERS, OWEN, Ph.D. University of Rochester 
1997. Specification and Efficiency in Econo- 
metrics 

BELCOURT, TRACEY L., Ph.D. Queen's University 
1997. Three Essays in Applied Micro-economic 
Theory 

BREUNIG, ROBERT, Ph.D. University of California, 
Riverside 1998. Econometric Analysis of House- 
hold Surveys 

CAI, HONG-BIN, Ph.D. Stanford University 1997. 
Bargaining Inefficiency with More Than Two 
Parties 

CHEN, BANGTIAN, Ph.D. Syracuse University 1998. 
Cointegration in Panel Data 

DAKHLIA, SAMI F., Ph.D. Washington University 
1998. The Role of Critical Equilibria in Comput- 
able General Equilibrium Models 

DAS, MITALI, Ph.D. Massachusetts Institute of 
Technology 1998. Nonparametric Estimation 
Methods for Sample Selection and Instrumental 
Variables 

GALE, JOHN M., Ph.D. University of Wisconsin 
1997. Three Essays in Industrial Organization 

HAHN, SUNKU, Ph.D. Harvard University 1998. 
Three Essays on Game Theory and Its Applica- 
tions 

HAN, KYUNG-TAIK, Ph.D. University of Hawaii 
1997. Three Essays in Econometrics: Idempotent 
Matrix, Adaptive Regression, and Unit Root Test 

HUANG, HO-CHUAN, Ph.D. Vanderbilt University 
1997. Bayesian Analysis of the Tobit Model with 
Autocorrelated Errors and the Seemingly Unre- 
lated Tobit Model 

INOUE, ATSUSHI, Ph.D. University of Pennsylvania 
1998. Three Essays in Time Series Econometrics 

JAMISON, JULIAN, Ph.D. Massachusetts Institute of 
Technology 1998. Bringing Game Theory Back to 
Earth: Thinking, Feeling, and Talking 

JAYARAMAN, ARJUN, Ph.D. New York University 
1998. An Examination of the Forecasting Power 
of the Term Structure Using Structural Vector- 
Autoregressive Methods. An Analysis of the Ex- 
pectations Hypotheses of the Term Structure 
Using Co-integration Methods 

KHAN, SHAKEEB, Ph.D. Princeton University 1997. 
Two-Step Estimation of Semiparametric and 
Nonparametric Quantile Regression Models 

KIM, TAE-HWAN, Ph.D. University of California, 
San Diego 1998. The Shrinkage Least Absolute 
Deviation Estimator in Large Samples and Its 
Application to the Treynor-Black Model 

LIU, SONGQUAN, Ph.D. Purdue University 1997. 
Gaussian Ouadrature and Its Annlications 
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MCCOSKEY, SUZANNE, Ph.D. Syracuse University 
1997. Three Essays on Cointegration in Panel 
Data 

MITRA, KAUSHIK, Ph.D. Cornell University 1997. 
Least Squares Prediction and Nonlinear Dynam- 
ics 

MOON, HYUNGSIK R., Ph.D. Yale University 1998. 
Nonstationary Econometrics with Panel Data 

MOSHIRI, SAEED, Ph.D. University of Manitoba 
1997. Forecasting Inflation Using Econometric 
and Artificial Neural Network Models 

NAYAN, GREGORY PAREKH, Ph.D. Northwestern 
University 1997. Small Sample Bias, Unit Roots 
and Conditional Heteroskedasticity in Macro- 
economic Autoregression 

ODEJAR, MARIA, Ph.D. Kansas State University 
1998. Bayesian Analysis of Switching Regression 
Using Markov Chain Monte Carlo Methods 

OKADA, DAIJIRO, Ph.D. SUNY, Stony Brook 1997. 
Strategic Entropy and Complexity in Repeated 
Games 

PATERNO, ELIZABETH F., Ph.D. Iowa State Univer- 
sity 1997. Econometric Analysis of Measurement 
Error in Panel Data 

PAUL, MANIMOY, Ph.D. SUNY, Albany 1997. Rela- 
tive Performance of Pre-test Estimators in the 
Presence of Misspecification and Unit Root 

PAULIN, GEOFFREY D., Ph.D. George Washington 
University 1998. Understanding and Adjusting for 
the Effects of Partial Non-response: A Case 
Study of Income Data in the U.S. Consumer 
Expenditure Survey 

PROULX, CHRISTOPHER, Ph.D. University of Michi- 
gan 1998. Bargaining and Intermediation 

ROBINSON, DAVID EDWARD, Ph.D. Clemson Univer- 
sity 1997. Solving Nonlinear Stochastic Growth 
Models: The Projection and the Finite Element 
Methods of Solution 

RYALL, MICHAEL DAVID, Ph.D. University of Cali- 
fornia, Los Angeles 1997. Causal Learning in 
Extensive Form Games 

SCHORFHEIDE, FRANK, Ph.D. Yale University 1998. 
Econometric Modeling of Macroeconomic Aggre- 
gates 

SCHORVITZ, ERIC B., Ph.D. University of Arizona 
1998. Experimental Tests of Fundamental Eco- 
nomic Theories 

SEN, AMIT, Ph.D. North Carolina State University 
1997. New Tests of Structural Stability and Appli- 
cations to Consumption Based Asset Pricing 
Models 

SEo, BYEONGSEON, Ph.D. University of Rochester 
1997. Essays on Time Series in Econometrics 

SHAPIRO, NATALIE I., Ph.D. University of Pennsylva- 
nia 1998. Civil and Political Liberties over Space 
and Time: A Markov Model of Transition Dynam- 
ics 

SHIVELY, PHILIP, Ph.D. University of Michigan 
1997. Stationary vs. Nonstationary Components 
in Macroeconomic and Financial Time Series: 
Exact Pointwise Most Power Invariant Statistical 
Tests 

SILVERIO, PEDRO, Ph.D. Fordham University 1998. 
Ridge Regression Sampling Properties and 
Monte Carlo Experiment 

SINISCALCHI, MARCIANO, Ph.D. Stanford University 
1998. Interactive Epistemology in Game Theory 
and Applications 

SUER, ALEV, Ph.D. Binghamton University 1998. 
Evaluating Methods of Detecting the Timing of 
Anomalous Effects of Environmental Causes on 
Dynamical Economic Systems 

TAY, ANTHONY SwEE-ANN, Ph.D. University of 
Pennsylvania 1997. Density Forecast Evaluation: 
Theory and Applications 

THOMAKOS, DIMITRIOS, Ph.D. Columbia University 
1998. Essays in Time Series and Cointegration 

WANG, XIN, Ph.D. Yale University 1997. A New 
Implementation of the Generalized Basis Reduc- 
tion Algorithm for Convex Integer Programming 

Wu, SHAOWEN, Ph.D. Ohio State University 1998. 
Nonstationary Panel Data Analysis 

YANG, JIAN, Ph.D. Queen's University 1998. Semi- 
parametric Maximum Likelihood Estimation of 
Nonlinear Regression Models and GARCH Mod- 
els 

D Microeconomics 

ANDERSON, EVAN W., Ph.D. University of Chicago 
1998. Uncertainty and the Dynamics of Pareto 
Optimal Allocations 

BENNEDSEN, MORTEN, Ph.D. Harvard University 
1998. Political Ownership and the Behaviour of 
Special Interest Groups 

BURGARIN, MAURICIO S., Ph.D. University of Illinois 
1997. Topics in the Design of Political and 
Economic Mechanisms 

BURKHALTER, CHRISTINE M., Ph.D. University of 
Maryland 1997. The Credibility of Campaign 
Promises: Cheap Talk by Candidates 

CABALLERO, FRANCISCO RODRIGUEZ, Ph.D. Harvard 
University 1998. Essays on the Political Economy 
of Inequality, Redistribution and Growth 

CAI, LIMING, Ph.D. Ohio State University 1998. 
Three Essays on the Dynamics of Income Distri- 
bution 
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CALVET, LAURENT E., Ph.D. Yale University 1998. 
Essays in the Economics of Heterogeneity 

CARSON, KATHERINE S., Ph.D. University of Colo- 
rado 1997. Operationalizing Incentive Compat- 
ible Mechanisms 

CAUCUTT, ELIZABETH M., Ph.D. University of Min- 
nesota 1997. Essays on Applied General Equilib- 
rium Theory When There Are Peer Group Ef- 
fects 

CHASTON, KELLY, Ph.D. Boston College 1998. Pro- 
ductivity Measurement in the Presence of Exter- 
nalities: An Example from the Electric Power 
Industry 

CHAUDHURI, ANANISH, Ph.D. Rutgers University 
1997. Three Essays in Contracting under Asym- 
metric Information 

CHENG, QIANG JOHN, Ph.D. University of Michigan 
1998. Essays on Designing Economic Mecha- 
nisms 

CHOI, GYouNG-GYu, Ph.D. Stanford University 
1998. Essays in International Conflict and Coop- 
eration 

COUGHLAN, PETER J., Ph.D. California Institute of 
Technology 1998. Public Institutions and Private 
Incentives: Three Essays 

CUBBIN, GERALD MICHAEL, Ph.D. University of 
Chicago 1997. Education and the Distribution of 
Income 

DAS VARMA, GOPAL, Ph.D. Northwestern University 
1998. Auctions with Ex-post Interactions 

DASGUPTA, INDRANEEL, Ph.D. University of Califor- 
nia, Riverside 1997. Essays on the Theory of 
Intra-household Distribution and Gender-Spe- 
cific Targeting 

DE VILLIERS, MEIRING, Ph.D. Stanford University 
1998. Essays on the Theory of Risk 

DHARMAPALA, ANURUDHA U., Ph.D. University of 
California, Berkeley 1997. Essays in the Positive 
Analysis of Governmental Decision-Making 

ESCHKER, ERICK, Ph.D. University of California, 
Davis 1997. Household Saving, Public Intergen- 
erational Transfers, and Liquidity Constraints: 
1990-1991 

FENN, Aju J., Ph.D. Iowa State University 1998. 
The Impact of Addiction Information on Ciga- 
rette Consumption 

FRIEDMAN, EZRA, Ph.D. Massachusetts Institute of 
Technology 1998. Essays in the Economics of 
Asymmetric Information 

FRIELINGHAUSEN, PETER FRANZ, Ph.D. Vanderbilt 
University 1998. Issues in Monotone Compara- 
tive Statics 

GATTI, ROBERTA, Ph.D. Harvard University 1998. 
Intergenerational Transfers, Savings Behavior, 
and Fertility Choice 

GIBSON, JOHN KENNETH, Ph.D. Stanford University 
1998. Living Standards and Measurement Error: 
Two Experiments with Household Survey Meth- 
ods 

GONZALEZ, FRANCISCO M., Ph.D. Boston University 
1998. Learning and the Dynamics of Economic 
Activity 

Guy, FREDERICK, Ph.D. University of Massachu- 
setts 1997. CEO Pay, Agency, and the Theory of 
the Firm 

GuzMAN-GARCIA, ROLANDO MOISES, Ph.D. Univer- 
sity of Illinois 1997. Time, Uncertainty, and 
Conflict: Three Essays on Economic Dynamics 

HARDARSON, MAGNUS, Ph.D. Yale University 1998. 
The Production-Smoothing Model and Seasonal 
Variations in Production: Suggested Reconcili- 
ation for Consumer Goods Industries 

HARRISON, SHARON G., Ph.D. Northwestern Univer- 
sity 1997. Indeterminacy in Models with Produc- 
tion Externalities: Theory and Evidence 

HASKER, KEVIN, Ph.D. Northwestern University 
1998. Social Norms-Self Governing Methods of 
Social Organization 

HONG, HAN, Ph.D. Stanford University 1998. Equi- 
librium and Econometric Models of Asymmetric 
Auctions 

HUNNICUTT, LYNN E., Ph.D. University of Texas 
1997. Information and Decision Making in the 
Multi-plant Firm 

ISHIKAWA, KAYOKO, Ph.D. University of Florida 
1998. Consumer Welfare and Variety 

JANG, INSONG, Ph.D. Ulniversity of California, River- 
side 1998. Nonparametric Analysis of Consumer 
Expenditure Survey 

JUNG, KI-JOON, Ph.D. University of Pittsburgh 1998. 
Three Essays on Mechanism Design in Environ- 
ments with Incomplete Information 

KIM, SAM-RYANG, Ph.D. Ohio State University 1998. 
Consumer Health Information and Changing 
Preferences for Fats and Oils in Japan: Co- 
integration and a Complete Demand System 
Approach 

KULSHRESHTHA, PRAVEEN, Ph.D. Cornell University 
1997. Essays on Pricing in Imperfect Markets: 
Rationing with Bribery and Deposit-Refunds for 
Recycling 

Kuo, HuI-LING, Ph.D. Rensselaer Polytechnic Insti- 
tute 1997. Economy and Environments: An 
Econometric Investigation of the Relationship 
between Physical and Natural Capitals 
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LAGOS, RICARDO A., Ph.D. University of Pennsylva- 
nia 1997. On the Microeconomic Foundations of 
Markets with Frictions 

LEE, DARIN, Ph.D. Brown University 1998. Essays 
on the Core Economies with Asymmetric Infor- 
mation 

LEE, JONGHWA, Ph.D. University of California, Los 
Angeles 1997. Durable Goods Monopolist under 
Technological Innovation 

LEE, WOOJIN, Ph.D. University of California, Davis 
1997. Essays on Political Economy and Income 
Distribution 

LIU, WEN-FANG, Ph.D. University of Chicago 1998. 
Heterogeneous Agent Economies with Knightian 
Uncertainty 

LIU, XIGUANG, Ph.D. Carleton University 1998. 
Three Studies on Strategic Behaviour: Allocation 
Mechanism, Vertical Contract and Debt Buyback 

LUTTMER, ERZO, Ph.D. Harvard University 1998. 
Understanding Income Redistribution: The Role 
of Interpersonal Preferences, Information and 
Mechanism Design 

MAcNEILL, ALLAN, Ph.D. University of Massachu- 
setts 1997. New Directions in the Political Econ- 
omy of Consumption 

MALCOLM, GLENN GORDON, Ph.D. Wayne State 
University 1998. The Generalized Second Funda- 
mental Theorem of Welfare Economics for Non- 
convex Economics 

MARSCHKE, GERALD ROGER, JR., Ph.D. University of 
Chicago 1997. Organizational Incentives and Bu- 
reaucratic Behavior: Evidence from a Federal 
Bureaucracy 

MULLAINATHAN, SENDHIL, Ph.D. Harvard Univer- 
sity 1998. Essays in Applied Microeconomics 

MUMCU, AYSE, Ph.D. University of Pennsylvania 
1997. Organizational Forms and Incentives 

NAUPHAL, KARIM, Ph.D. New York University 1998. 
Structures in Scientific Communication 

ORTEGA, JAIME, Ph.D. Massachusetts Institute of 
Technology 1998. Essays in the Economics of 
Authority and Bureaucracy 

PEROZEK, MARIA, Ph.D. University of Wisconsin 
1997. Essays on Intergenerational Transfers and 
Wealth Accumulation over the Life-Cycle 

QI, JUNFENG, Ph.D. Duke University 1997. Struc- 
tural Estimation of Auction Models: A Simulation 
Based Approach 

RANGEL, ANTONIO, Ph.D. Harvard University 1998. 
Intergenerational Goods 

RAUH, MICHAEL, Ph.D. Johns Hopkins University 
1998. Temporary Equilibrium Models of Search 

Markets and Large Games with Incomplete In- 
formation 

RHODEs-KROPF, MATTHEW, Ph.D. Duke University 
1998. Auctions, Information Revelation, and Re- 
negotiation 

ROBINSON, BROOKS, Ph.D. George Mason Univer- 
sity 1998. Bureaucratic Inefficiency: Failure to 
Capture the Efficiencies of Outsourcing 

ROSSMAN, CHARLES GREER, Ph.D. University of 
Colorado 1998. Demand-Side Management as an 
Equilibrium Response to Uncertainty 

RYAN, MATTHEW J., Ph.D. Yale University 1998. 
Economic Interactions under Knightian Uncer- 
tainty 

SANTELLI, ANTHONY, Ph.D. George Mason Univer- 
sity 1998. An Inquiry into the Nature and Causes 
of the Wealth of Individuals 

SCHIVARDI, FABIANO, Ph.D. Stanford University 
1998. Essays in Strategic Learning 

SPICER, JOHN S., Ph.D. Queen's University 1997. 
Essays on Dynamic Games 

STARKEY, WILLIAM SCOTT, Ph.D. University of 
Washington 1997. Automobile Leasing in the 
United States: Why Do Consumers Lease Cars? 

STEELE, SCOTT, Ph.D. University of Wisconsin 
1997. Allocating Economic Opportunity: Three 
Models of Endogenous Institutional Formation 

SUOMINEN, MATTI J., Ph.D. University of Pennsylva- 
nia 1997. Information on Transmission and In- 
centives in Markets 

TAYLOR, WILLIAM BRICE, Ph.D. University of Colo- 
rado 1997. Secular Trends in U.S. Income and 
Earnings Distribution 

TERUEL, GRACIELA M., Ph.D. University of Califor- 
nia, Los Angeles 1998. Distribution of Resources: 
Evidence from Mexico 1984-1994 

TIMMER, ASHLEY, Ph.D. Harvard University 1998. 
Cake, Culture, and Coalitions: The Political 
Economy of Income Distribution and Political 
Instability 

TONG, CHING, Ph.D. University of California, San 
Diego 1998. Social Networks and Dynamic Inter- 
action among Imperfectly Rational Agents 

WEISSMAN, SETH, Ph.D. Columbia University 1998. 
From Roman Palestine to American Express: 
Price Matching and How Rationing Refunds 
Improves Welfare 

WITTE, MARK P., Ph.D. Northwestern University 
1997. Consumer Durables, Depreciation, and 
Adjustment Costs: An Explanation of Old and 
New Anomalies 
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YAMASAKI, AKI, Ph.D. University of Wisconsin 1997. 
Sunk Costs, Investment and Fiscal Policy: Micro- 
economic Analysis 

YANG, CHUNG-JEN, Ph.D. University of Missouri 
1997. An Empirical Analysis of Joint Dependency 
of Income and Consumption 

Yu, JINKEUN, Ph.D. University of Texas 1998. Es- 
says on Collusive Behavior in Auctions 

ZABOJNIK, JAN, Ph.D. Cornell University 1997. Es- 
says on Incentives in Organizations 

ZHANG, JIANKANG, Ph.D. University of Toronto 
1998. Essays on Subjective Ambiguity, Expected 
Utility and Choquet Expected Utility 

E Macroeconomics and Monetary Economics 

ALTISsIMO, FILIPPO, Ph.D. University of Pennsylva- 
nia 1998. Essays in Macroeconomics 

AMATO, JEFFREY, Ph.D. Harvard University 1997. 
Empirical Models for Monetary Policy Making 

ANTINOLFI, GAETANO, Ph.D. Cornell University 
1997. Essays in Dynamic Macroeconomics 

BANERJEE, GAURANGO, Ph.D. University of Alabama 
1997. Rules and Discretion with Separate Fiscal 
Authorities and a Common Monetary Authority 

BARTH, MARVIN, III, Ph.D. University of California, 
San Diego 1998. Essays on Transmission on 
Monetary Policies 

BASSETTO, MARCO, Ph.D. University of Chicago 
1998. Two Essays on Taxation and Redistribution 

BENNETT, ROSALIND LORRAINE, Ph.D. University of 
California, Los Angeles 1997. Essays on Indeter- 
minacy, Beliefs, Risk Aversion, and Monetary 
Policy 

BURGARIN, MIRTA N., Ph.D. University of Illinois 
1997. Essays on Dynamic Economies 

CACDAC-WARNOCK, MARIA VERONICA, Ph.D. Ford- 
ham University 1998. An Empirical Study of U.S. 
Employment Fluctuations 

CAGLAYAN, MUSTAFA, Ph.D. Boston College 1998. 
Essays in Macroeconomics 

CARPENTER, SETH B., Ph.D. Princeton University 
1997. Essays in Monetary Economics 

CHAN-LAu, JORGE, Ph.D. Columbia University 
1998. Essays on Economic Dynamics 

CHANG, YONGSUNG, Ph.D. University of Rochester 
1997. Essays on Economic Fluctuations and 
Growth 

CHEN, LI-HSUEH, Ph.D. University of Michigan 
1998. Real Interest Rates, Inflation and the Term 
Structure of Interest Rates 

CHENG, PAN WEI, Ph.D. University of Illinois, 
Chicago 1997. Productivitv Effects of Govern- 

ment Activities in Taiwan: Evidence from Nine 
Economic Sectors 

CHOI, JAE-YOUNG, Ph.D. University of Missouri 
1998. Comparing Monetary Policy Indicators and 
the Credit Channel of Monetary Policy: The Role 
of Small Borrowers 

CHUDEREWICZ, RUSSELL P., Ph.D. Pennsylvania 
State University 1997. Essays on the Fisher 
Relation and Uncovered Interest Rate Parity 

CHUNG, JOONHO, Ph.D. University of Missouri 1998. 
Empirical Study on the Effects of Monetary 
Policy on Exchange Rates-The Role of Uncer- 
tainty in Monetary Policy 

DAI, QIANG, Ph.D. Stanford University 1998. Speci- 
fication Analysis of Affine Term Structure Mod- 
els 

DESAI, KATHLEEN, Ph.D. Clark University 1998. 
The Impact of Debt-Management Policies on the 
Treasury Yield Curve 

DHAMI, SANJIT, Ph.D. University of Toronto 1997. 
Three Essays in the Formation and Evolution of 
Fiscal Policy under Uncertainty and Asymmetric 
Information 

DOMEIJ, DAVID, Ph.D. Northwestern University 
1998. Essays on Business Cycles and Optimal 
Taxation 

DUNNE, ELIZABETH A., Ph.D. University of Iowa 
1997. Three Essays in Applied Macroeconomics 

DUNSKY, ROBERT, Ph.D. Syracuse University 1997. 
The Time Costs of Consumption: An Empirical 
Investigation 

Duy, TIMOTHY A., Ph.D. University of Oregon 1998. 
Four Essays on Monetary Policy: Forecasting, 
Monetary Indicators, and the Fisher Effect 

ENGST, FRED, Ph.D. Rutgers University 1997. A 
Self-Switching Markov Approach to Analysis of 
Business Cycles 

FORTOWSKY, ELAINE B., Ph.D. Rice University 1998. 
Intertemporal Arbitrage, Speculative Balances, 
and the Liquidity Effect 

GAN, LI, Ph.D. University of California, Berkeley 
1998. Two Studies on the Economics of Capital 
Stock and Labor 

GOMA, OPHELIA D., Ph.D. University of Missouri 
1997. Investigation of the Behavior of Replace- 
ment Investment 

GUNESDOGDU, RECAI, Ph.D. City University of New 
York 1998. The Term Structure of Interest Rates 
and Arbitrage-Free Bond Pricing: An Application 
to the,Russian Government Bond Market 

GUNTER, BERNHARD G., Ph.D. American University 
1998. Economic Structure and Investment under 
Uncertainty 
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GUST, CHRISTOPHER J., Ph.D. Northwestern Univer- 
sity 1998. Essays on Propagation of Monetary 
Shocks 

GUZMAN, MARK, Ph.D. Cornell University 1997. 
Essays on Bank Structure, Economic Growth, 
and Price Level Volatility 

HAASE, CHARLES W., Ph.D. University of California, 
Davis 1998. The Macroeconomic Effects of Rule- 
of-Thumb Consumer Behavior 

HAMED, AL-HOSHAN, Ph.D. Kansas State University 
1997. Independence of Monetary Policy under 
Fixed Exchange Rates: The Case of Saudi Arabia, 
Kuwait, Qatar, and UAE 

HEGWOOD, NATALIE, Ph.D. University of Houston 
1998. Three Essays on Structural Changes in 
Long Run Macroeconomic Time Series 

HOLMAN, JILL ANN, Ph.D. University of Colorado 
1997. The Importance of Money and Monetary 
Policy in General Equilibrium Models of Open 
and Closed Economies 

HWANG, HOYOUNG, Ph.D. University of Wisconsin, 
Milwaukee 1998. The Empirical Tests on the 
Intermediate Targets of Monetary Policy: The 
Case of Korea 

IMAI, RYoICHI, Ph.D. University of Pennsylvania 
1997. Essays on Search, Money and Unemploy- 
ment 

IMBS, JEAN, Ph.D. New York University 1998. Es- 
says on Technology and Fluctuations 

JOHNSON, PHILLIP MARTIN, Ph.D. University of 
California, Los Angeles 1997. Essays on Capital 
Markets: Frictions and Social Forces 

JONES, MATTHEW J., Ph.D. University of California, 
Berkeley 1997. Three Essays on Central Banking: 
Lender of Last Resort, Current Boards, and the 
Gold Standard 

KARAM, PHILIPPE, Ph.D. Queen's University 1998. 
Dynamic Asset Pricing Models with Incomplete 
Markets and Market Frictions 

KIM, SUNGHYUN, Ph.D. Yale University 1997. Two 
Essays on International Business Cycles 

LAUBACH, THOMAS, Ph.D. Princeton University 
1997. Three Essays on Monetary Policy 

LIN, GANG, Ph.D. University of California, San 
Diego 1998. Nesting Regime-Switching GARCH 
Models and Stock Market Volatility, Returns and 
the Business Cycle 

LIu, LIGANG, Ph.D. Johns Hopkins University 1998. 
Government Deficit Financing Methods and 
Their Effect on Capital Accumulation and Eco- 
nomic Growth 

LIU, ZHENG, Ph.D. University of Minnesota 1997. 
Understanding Seasonal Cycles, Business Cycles, 
and Monetary Policy 

McINTYRE, KEVIN H., Ph.D. University of Virginia 
1998. Three Essays in International Business 
Cycles 

MERCADO, PEDRO RUBEN, Ph.D. University of Texas 
1997. Essays in Applied Macroeconomics. Com- 
putational and Econometric Models for Latin 
American Countries 

MICHAELIDES, ALEXANDER, Ph.D. Princeton Univer- 
sity 1997. Aggregate Consumption and Commod- 
ity Prices 

MOLICO, MIGUEL P., Ph.D. University of Pennsylva- 
nia 1998. The Distribution of Money and Prices 
in Search Equilibrium 

MURRAY, CHRISTIAN JOSEPH, Ph.D. University of 
Washington 1998. Essays on the Decomposition 
of Macroeconomic Time Series into Permanent 
and Transitory Components 

NARINE, KENNETH, Ph.D. City University of New 
York 1997. Money Demand Estimation: An Ap- 
plication of the Bootstrap 

NEISS, KATHARINE S., Ph.D. University of British 
Columbia 1998. Essays on Discretionary Inflation 

NORMAN, PETER, Ph.D. University of Pennsylvania 
1997. A Game Theoretic Approach on Economic 
Policy Analysis 

O'REILLY, GERARD, Ph.D. Queen's University 1998. 
An Analysis of Tariffs, Taxes, Initial Conditions 
and Transitional Dynamics in Models of Eco- 
nomic Growth 

OH, JONG NAM, Ph.D. Southern Methodist Univer- 
sity 1998. The Role of Planning and Countercycli- 
cal Macroeconomic Policy: Korea as a Case Study 

OH, SEUNGKON, Ph.D. Texas A&M University 1997. 
Essays on the Relationship between Growth and 
Inflation: An International Perspective 

ONO, MASANORI, Ph.D. University of Wisconsin 
1998. Computational and Empirical Approaches 
to the Behavior of Liquidity-Constrained Firms 

PANIZZA, UGO, Ph.D. Johns Hopkins University 
1998. Politics and Macroeconomic Institutions: A 
Study of the Determinants of Fiscal Centraliza- 
tion and of the Links between Income Distri- 
bution and Long-Run Growth 

PRASAD, ROHIT, Ph.D. SUNY, Stony Brook 1997. A 
General Equilibrium Model of Public Goods and 
Macroeconomic Policy 

PRONGTHURA, SUPARK, Ph.D. Claremont Graduate 
University 1998. Inflation, Inflation Variability, 
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