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Doctoral Dissertations in Economics 
Ninety-second Annual List 

The list below specifies doctoral degrees conferred by American universities during the 
year terminating June 1995. Subject classifications are provided by the author or university. 

A General Economics and Teaching 

MACKIE, CHRISTOPHER D., Ph.D. University of 
North Carolina 1994. Research Appraisal and 
Theory Selection in Economics 

B Methodology and History of Economic 
Thought 

GROSS, MARTIN E., Ph.D. University of North 
Carolina 1995. Models of Man: Pareto's Contri- 
bution 

PARK, YOUNG HEIU, Ph.D. University of Utah 1994. 
What Are the Necessary and Sufficient Condi- 
tions for the Transition from Feudal Economic 
System Capitalist through the Perspective from 
the Debate between Paul Sweezy and Maurice 
Dobb to the Present 

PATCHAK-SCHUSTER, THOMAS, Ph.D. Michigan State 
University 1994. Economists' Interpretations and 
Applications of Thomas S. Kuhn's Theory of 
Scientific Revolutions 

SOMANATHAN, ESWARAN, Ph.D. Harvard University 
1995. Three Essays in Institutional Economics 

C Mathematical and Quantitative Methods 

AHN, BYUNG CHUL, Ph.D. Ohio State University 
1994. Testing the Null of Stationarity and Cointe- 
gration 

ATHEY, SUSAN, Ph.D. Stanford University 1995. 
Comparative Statics in Stochastic Programs with 
Applications 

BROSETA, BRUNO, Ph.D. University of California, 
San Diego 1994. Adoptive Learning Processes in 
Coordination Games 

BRUNSON, KEVIN, Ph.D. University of Notre Dame 
1995. Estimation in the Presence of Multicol- 
linearity: Foundation of the Principal Elements 
Regression Structure 

CHING, STEPHEN T. F., Ph.D. University of Roches- 
ter 1994. Essays on Strateav-Proofness 

DAVIES, ANTHONY E. J. A., Ph.D. SUNY, Albany 
1994. A General Framework for Analyzing Multi- 
Dimensional Panel Data of Survey Forecasts 

Fox, KEVIN JOHN, Ph.D. University of British Co- 
lumbia 1995. Model Selection Criteria in Eco- 
nomic Contexts 

FuJIMoTo, HIROAKI, Ph.D. West Virginia University 
1995. Essays on Differential Games 

HYDE, CHARLES E., Ph.D. University of California, 
Berkeley 1994. Market Participation, Negotiation 
and Contract Specification 

IM, KYUNG S., Ph.D. Michigan State University 
1994. Estimation with Panel Data 

JALILI, ALI REZA, Ph.D. University of New Hamp- 
shire 1995. An Inquiry into Non-survey Tech- 
niques for Updating Input-Output Coefficients: 
Comparative Experiments with Data from the 
Soviet Union 

JUNG, YONGHUNG, Ph.D. University of Rochester 
1995. Four Essays on Some Applications of 
Semi-parametric Estimators in Econometrics 

KAMIHIGASHI, TAKASHI, Ph.D. University of Wiscon- 
sin 1994. Stability and Complexity in Perfect 
Foresight Models 

KIM, JONG BUM, Ph.D. University of California, 
Riverside 1995. Estimation and Inferences in 
Stochastic Frontier Models 

KIM, YOUNGCHAN, Ph.D. University of Michigan 
1995. Bayesian Analysis of a Binary Choice Multi- 
dimensional Scaling Model with Correlated Er- 
rors Using the Gibbs Sampling Method 

KYRIAZIDOU, EKATERINI, Ph.D. Northwestern Uni- 
versity 1995. Essays in Estimation and Testing of 
Econometric Models 

LEE, DONGIN, Ph.D. Michigan State University 
1994. Asymptotic Theory for Long-Memory Time 
Series 

LEE, GARY GUOJUN, Ph.D. University of California, 
San Diego 1994. Long Run and Short Run 
Modeling of Asset Return Volatility 
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Lu, XIAOHUA, Ph.D. University of Texas 1994. 
Essays on Matching, Bargaining, Auctions and 
Evolutionary Game Theories 

MAJURE, WILLIAM ROBERT, Ph.D. Massachusetts 
Institute of Technology 1994. Disequilibrium 
Game Theory 

MARX, LESLIE McFARLAND, Ph.D. Northwestern 
University 1994. Three Essays in Game Theory: A 
Study of Nash Equilibrium, Iterated Weak Domi- 
nance, and Learning 

MILLER, DOUGLAS J., Ph.D. University of Califor- 
nia, Berkeley 1994. Entropy and Information 
Recovery in Linear Economic Models 

MING, XING, Ph.D. Rice University 1995. Semi- and 
Non-Parametric Estimation and Testing of Eco- 
nomic Models 

MOELLER, LINDA L., Ph.D. Columbia University 
1995. Systems of Factor Demand Equations De- 
rived from a Model of Monopolistic Competition: 
Results from Time Series Cross Section Data 

OH, JEONG-HUN, Ph.D. University of Iowa 1995. 
Three Essays on Equilibrium Selection in Games 

ORSZAG, J. MICHAEL, Ph.D. University of Michigan 
1994. Autoregressive Pursuit: A New Approach to 
Nonstationarity in Macroeconomics and Finance 

PALLAGE, STEPHANE J., Ph.D. Carnegie Mellon 
University 1995. Dynamic Games and Growth 
Theory License, University of Liege, 1990 

PITARAKIS, JEAN-YVES, Ph.D. Boston University 
1995. Cointegration Analysis in Large Systems 

RHEE, MAXWELL Joo, Ph.D. University of Califor- 
nia, Los Angeles 1995. Nonlinear Time Series 
Forecasting with Neural Networks 

SONMEZ, TAYFUN, Ph.D. University of Rochester 
1995. Strategy-Proofness and Implementation in 
Matching Problems 

SUN, BAOHONG, Ph.D. University of Southern Cali- 
fornia 1995. Econometric Analysis of Survey 
Response Bias-With an Application to the De- 
mand for an Advanced Electronic Device 

TABER, CHRISTOPHER ROBERT, Ph.D. University of 
Chicago 1995, Three Essays on Semiparametric 
Models of Dynamic Discrete Choice, Program 
Evaluation, and the College Premium in the 
Eighties 

TENGESDAL, MARK O., Ph.D. University of Califor- 

nia, Riverside 1995. Estimation and Hypothesis 
Testing in Models with Risk Premiums and Micro 
Models 

TRAN, KIEN C., Ph.D. University of Western On- 
tario 1994. Mixtures, Moments and Information: 
Three Essays in Econometrics 

UDELL, MICHAEL A., Ph.D. California Institute of 
Technology 1995. Essays in Applied Economics: 
New Techniques in Aggregate Data Analysis 

WEINHOLD, DIANA MARIE, Ph.D. University of Cali- 
fornia, San Diego 1994. Dynamic, Cross-Section 
Analysis of Growth and Development 

Xu, XIAOQING, Ph.D. SUNY, Stony Brook 1994. 
Power and Private Goods 

Yu, BYUNGCHUL, Ph.D. Ohio State University 1994. 
Two Essays on Nonstationary Time Series 

ZANGARI, PETER J., Ph.D. Rutgers University 1994. 
Maximum Likelihood and Bayesian Computa- 
tional Procedures for the Censored Autoregres- 
sive Model with Applications 

ZAUNER, KLAUS GEORG, Ph.D. University of Califor- 
nia, San Diego 1994. Inference Preserving Per- 
turbations of Extensive-Form Games 

ZHANG, XIAOXIAN, Ph.D. SUNY, Stony Brook 1994. 
Generic Finiteness of Shapley Non-transferable 
Utility Values 

ZHANG, ZHENTANG, Ph.D. University of Kansas 
1995. Essays on the Theories and Applications of 
Games in Economics 

D Microeconomics 

ARAGONES, ENRIQUETA, Ph.D. Northwestern Uni- 
versity 1995. Information Processing in Electoral 
Competition 

BABA, STEPHEN A., Ph.D. University of Maryland 
1995. Essays on Politics and Inefficiency 

BECNEL, MICHEL, Ph.D. Rutgers University 1995. 
An Investigation into the Asymmetric Informa- 
tion Transmission Mechanism 

CHEN, YAN, Ph.D. California Institute of Technol- 
ogy 1995. A Theoretical Study of Political Institu- 
tions and Economic Policies 

CHEN, YAN, Ph.D. SUNY, Stony Brook 1995. Ac- 
ceptable and Walrasian Allocations 

CHEONG, INSUK, Ph.D. Princeton University 1995. 
Essays on Patents, Auctions and Agency 

CHIOU, JER-SHIOU, Ph.D. University of Missouri 
1994. An Econometric Model of U.S. Demand 
for Japanese Automobiles 

CICCONE, ANTONIO FAUSTO, Ph.D. Stanford Univer- 
sity 1994. Persistent Market Mediated Productiv- 
ity Differences: Theory and Evidence 

CORTEZ, RAFAEL A., Ph.D. University of Minnesota 
1994. Taste Changes in the Demand for Food by 
Demographic Groups in the United States: A 
Nonparametric Empirical Analysis 

COSTA, MANUEL, Ph.D. University of South Caro- 
lina 1995. A Critique of Price Theory with 
Special Reference to Decentralized Exchange 
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DA SILVA, MARIO, Ph.D. University of South Caro- 
lina 1994. Combinatoric Auctions 

DHILLON, AMRITA, Ph.D. SUNY, Stony Brook 1994. 
Axiomatic Derivation of a Social Welfare Func- 
tion 

DIAGNE, ALIOU, Ph.D. Michigan State University 
1994. Consumer Behavior and Welfare Measure- 
ment under Uncertainty: Theory and Empirical 
Evidence from Senegal 

DION, PAUL, Ph.D. Washington State University 
1994. A Theoretical and Econometric Analysis of 
the Economic Theory of Alliances: Nash-Cournot 
Behavior, Oligarchic Decision Making and Het- 
erogeneous Marginal Contribution Costs 

DUGGAN, JOHN, Ph.D. California Institute of Tech- 
nology 1995. Bayesian Implementation 

Fox, JOHN A., Ph.D. Iowa State University 1994. 
Essays in the Measurement of Consumer Prefer- 
ences in Experimental Auction Markets 

GERGIS, ABDALLA, Ph.D. Boston University 1995. 
Household Consumption Analysis: Patterns of 
Behavior and Distribution in Egypt 

GHIRARDATO, PAOLO, Ph.D. University of Califor- 
nia, Berkeley 1995. Non-additive Uncertainty and 
Its Applications to Economics 

GJERSTAD, STEVE, Ph.D. University of Minnesota 
1994. Price Formation in Double Auctions 

GORDY, MICHAEL B., Ph.D. Massachusetts Institute 
of Technology 1994. Essays in Auctions and 
Credit Markets 

HARVATH, MICHAEL WAYNE, Ph.D. University of 
Chicago 1994. The Use of Categorical Programs 
for Income Redistribution 

HECKELMAN, JAC C., Ph.D. University of Maryland 
1994. The Secret Ballot and the Market for 
Votes: Economic Incentives of the Secret Ballot 

HONG, YOUNG MAN, Ph.D. University of Washing- 
ton 1995. A Study on Korean Saving Behavior 

HOUANTCHEKON, LEONARD A., Ph.D. Northwestern 
University 1995. Incentives in Political and Eco- 
nomic Institutions 

JAMES, HARVEY S., JR., Ph.D. Washington University 
1995. Employment, Contracts, and the Nature of 
the Firm 

JONES, CHARLES M., Ph.D. University of Michigan 
1994. Transaction Costs Market Depth and 
Short-Term Return Predictability 

KAVALEC, CHRISTOPHER ROLAND, Ph.D. University 
of California, Davis 1995. Consumption, Expecta- 
tions, and Political Unrest 

KELLY, BRIAN D., Ph.D. Harvard University 1994. 
The Effects of Cash Flow Constraints on Invest- 
ment and Competition under Uncertainty 

KELLY, DAVID LAVERNE, Ph.D. Carnegie Mellon 
University 1994. Essays on the Application of 
Learning Tools to Non-linear Problems in Eco- 
nomics and Finance 

KIM, DONG-HEON, Ph.D. University of Texas 1995. 
Essays on the Theory of Search with Belated 
Information 

KIM, GIL-HONG, Ph.D. University of Texas 1994. 
The Optimal Level of Redistributive Activity in 
Endogenous Growth Models: Theory and Evi- 
dence 

KREBS, TOM, Ph.D. Columbia University 1995. Ex- 
pectational Equilibrium in Sequential Market 
Economies 

KWAN, ALAN HING-WAH, Ph.D. University of Al- 
berta 1994. A Reference Point Theory of Deci- 
sion-Making under Uncertainty 

LEE, SEUNG MYUNG, Ph.D. Ohio State University 
1995. A Study of Liquidity Constraints and Pre- 
cautionary Savings: Micro Evidence for the 
Young 

LETTAU, MARTIN, Ph.D. Princeton University 1994. 
Essays on Adaptive Learning in Macroeconomics 
and Finance 

LI, HAO, Ph.D. University of Chicago 1995. Two 
Essays on Networks and Organizations 

LIAN, CHENGPING, Ph.D. New York University 
1995. Optimal Growth, Technical Progress and 
Economic Conservation Laws 

LIpow, JONATHAN, Ph.D. University of California, 
Berkeley 1994. Lies, Distortions, and Half- 
Truths: Three Essays in Economics 

LONGLEY, NEIL, Ph.D. Washington State University 
1994. Agency Theory and the Tightness of the 
Links in the Trade Policy Process: A Comparison 
of the U.S. Congress with the Canadian Parlia- 
ment 

LUMER, GERALD B., Ph.D. Massachusetts Institute 
of Technology 1995. Essays in Empirical Micro- 
economics 

MAKI, DEAN, Ph.D. Stanford University 1995. An 
Empirical Analysis of Household Debt Behavior 

MANGUM, ALAN F., Ph.D. George Mason University 
1995. The Institutional Architecture of American 
State Legislatures 

MAO, WEN, Ph.D. Virginia Polytechnic Institute and 
State University 1994. Essays on Bargaining The- 
ory and Voting Behavior 

MIHARA, H. REIJU, Ph.D. University of Minnesota 
1995. Arrow's Theorem, Turing Computability, 
and Oracles 
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MITRA, ARINDAM, Ph.D. Brown University 1994. 
Agglomeration Externalities and Land Develop- 
ment Games 

MOEHRLE, THOMAS G., Ph.D. Temple University 
1994. Empirical Analysis of the Rational Expecta- 
tion-Life Cycle Hypothesis: A Panel Data Study 

MOSELLE, BOAZ, Ph.D. Harvard University 1995. 
Essays in the Analysis of Property Rights and 
Institutions 

NEEMAN, ZVIKA, Ph.D. Northwestern University 
1995. Three Essays in the Economics of Informa- 
tion 

NICHOLS, MARK W., Ph.D. Florida State University 
1994. Reputation and the Diffusion of Changing 
Beliefs in the Market for U.S. Automobiles 

NIELSEN, KRABBE NIELSEN, Ph.D. Stanford Univer- 
sity 1994. Weakly Rational Beliefs in Economic 
Equilibrium 

OAKLEY, LISA K., Ph.D. George Mason University 
1995. An Empirical Examination of Direct De- 
mocracy 

ORTON, J. DOUGLAS, Ph.D. University of Michigan 
1994. Reorganizing: An Analysis of the 1976 
Reorganization of the U.S. Intelligence Commu- 
nity 

PADOVANO, FABIO, Ph.D. George Mason University 
1995. An Economic Theory of Political Collusion 
and Government Growth 

PENG, MIN, Ph.D. Temple University 1995. Compe- 
tition on an Unequal Footing: Three Essay Stud- 
ies on Asymmetric Duopolies-With Special Ref- 
erence to Education, Healthcare and Other 
Service Industries 

PEREZ MARTI, FELIPE FERNANDO, Ph.D. University 
of Chicago 1995. Heterogeneity and Private Ex- 
perience in Learning Models 

PERLI, ROBERTO, Ph.D. New York University 1995. 
Essays on Indeterminacy 

PHUANGSAICHAI, SASIPEN, Ph.D. Northern Illinois 
University 1994. A New Method for Calculating 
Inefficiency with Applications to the Banking and 
Hospital Sectors 

PRESCOTT, EDWARD SIMPSON, Ph.D. University of 
Chicago 1995. Communication in Models with 
Private Information: Theory, Applications, and 
Computation 

Qu, HELEI, Ph.D. Michigan State University 1994. 
Independent Increases in Risk and Their Com- 
parative Statics 

RADHI, NUNGSARI, Ph.D. Purdue University 1994. 
The Common Value, All Pay Auction as a Model 
of Contests 

RAJAN, UDAY, Ph.D. Stanford University 1995. 
Three Essays in Economic Theory 

RODEs, EDUARDO CESAR, Ph.D. University of Chi- 
cago 1995. Essays on Communication, Organiza- 
tion and Game Theory 

RONGVE, IAN WILLARD, Ph.D. University of British 
Columbia 1994. Sources of Inequality in Canada 

SARKAR, SOUMODIP, Ph.D. Northeastern University 
1995. Non-Linear Pricing by Oligopolists 

SHAPIRO, LISA KAREN, Ph.D. Johns Hopkins Univer- 
sity 1994. Tax Policy and Voting Behavior in 
Statewide Elections: The 1992 New Hampshire 
Gubernatorial Race 

SHEN, XIAN, Ph.D. Fordham University 1995. Rural 
Household Expenditure Patterns in China, 1981- 
1992: An Empirical Study 

SHERSTYUK, KATERINA, Ph.D. California Institute of 
Technology 1995. The Formation of Teams under 
Incomplete Information 

SMETTERS, KENT ANDREW, Ph.D. Harvard Univer- 
sity 1995. Essays on the Intergenerational Trans- 
fers of Wealth 

ST-AMOUR, PASCAL, Ph.D. Queen's University 1995. 
State-Dependent Risk Aversion 

VAN BASTELAER, THIERRY, Ph.D. University of 

Maryland 1994. A Collective Action Approach to 
Food Pricing Distortions 

WADA, JUNICHIRO, Ph.D. University of Maryland 
1995. The Japanese Election System: Three Ana- 
lytical Perspectives 

WALKER, JAMES, Ph.D. City University of New York 
1995. Developing a Test of Economics Theories 
of Bureaucracy through the Use of an Experi- 
mental Approach 

WANG, CHENG, Ph.D. University of Western On- 
tario 1994. Dynamic Insurance between Two 
Risk-Averse Agents with Bilateral Asymmetric 
Information 

WANG, MING-CHENG, Ph.D. University of Chicago 
1994. Time Cost, Consumption Composition, and 
Product Cycle 

WEYERBROCK, SILVIA, Ph.D. University of Califor- 
nia, Berkeley 1994. Integration in Europe: A 
General Equilibrium Analysis of East-West Mi- 
gration and Agricultural Policies 

WOHL, JENNIFER B., Ph.D. Michigan State Univer- 
sity 1994. The Effect of Ambiguity on Consum- 
ers' Willingness to Pay for Pesticide-Residue- 
Certification on Apples 

WONG, KAM-CHAU, Ph.D. University of Minnesota 
1994. Economic Equilibrium Theory: A Comput- 
ability Viewpoint 
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XIE, XIAODI, Ph.D. McMaster University 1995. 
Three Essays on Empirical Household Behaviour 

ZANDNIAPOUR, LILY, Ph.D. American University 
1995. Simulation Study of the Financial Fragility 
of American Renter Families 

ZEMSKY, PETER, Ph.D. Stanford University 1994. 
The Management of Organizational Capabilities: 
A Microeconomic Analysis 

ZHU, TIAN, Ph.D. Northwestern University 1994. 
Essays on the Theory of Contracts 

E Macroeconomics and Monetary Economics 

AHMED, HABIB, Ph.D. University of Connecticut 
1994. Monetary Policies in Multi-sectoral Econo- 
mies 

AL-KHULAIFI, ABDULLA S., Ph.D. Southern Illinois 
University 1994. The Demand for Money in 
Qatar: An Empirical Study 

ALLEN, DONALD ST. CLAIR, Ph.D. Washington Uni- 
versity 1995. Inventory Investment Dynamics: A 
Heterogeneous Coupling Explanation 

ASKARI, AMMAR, Ph.D. Indiana University 1995. 
The Stabilization Roles of Fiscal and Monetary 
Policies under Monetary Union: A Game-Theo- 
retic Approach 

BARGHOTHI, IHAB, Ph.D. Southern Illinois Univer- 
sity 1994. Monetary Policy in Selected Arab 
Countries and the Possibility of Integration 

BEKDACHE, BASMA Z., Ph.D. Boston College 1994. 
Essays on the Term Structure of Interest Rates 

BURDICK, CLARK ALAN, Ph.D. Stanford University 
1995. Essays in Computational Macroeconomic 
Dynamics 

CAMPBELL, JEFFREY R., Ph.D. Northwestern Uni- 
versity 1995. Entry, Exit, Technology, and Busi- 
ness Cycles 

CAREY, KEVIN J., Ph.D. Princeton University 1995. 
Essays in Empirical Macroeconomics: Interpret- 
ing the Productivity Resurgence since 1980, and 
Nominal Wage Stickiness in the Great Depres- 
sion 

CHALK, NIGEL ANDREW, Ph.D. University of Cali- 
fornia, Los Angeles 1995. Sustainable Deficits 
and Sustainable Debts 

CHEN, RUN-RONG, Ph.D. City University of New 
York 1994. Monetary Policy in Interdependent 
Economies: An Application of Trigger Mecha- 
nisms in Noncooperative Repeated Games 

CHEN, YU-LUNG, Ph.D. Ohio State University 1995. 
In Search of the Fisher Effect: A Study of 10 
OECD Countries 

CHESSER, DAVID EDWIN, Ph.D. University of Vir- 
ginia 1995. A Dynamic General Equilibrium 

Price- and Cash-in-Advance Model: Analysis and 
Empirical Results 

CHOI, JOONOOK, Ph.D. University of Pennsylvania 
1995. Three Essays on Taxation in an Open 
Economy 

CHOI, WOON Gyu, Ph.D. University of California, 
Los Angeles 1995. Essays on Interest Rates, 
Inflation, Liquidity, and Monetary Policy 

CONNELLY, JOHN, Ph.D. Fordham University 1995. 
The Permanent Income Hypothesis with a Time 
Varying Second Moment of Income 

DAVOODI, HAMID R., Ph.D. University of Wisconsin 
1995. Empirical Evidence on International Busi- 
ness Cycles 

DE JUAN, JOSEPH, Ph.D. North Carolina State 

University 1995. Essays in Consumption and 
Income 

DHAWAN, RAJEEV, Ph.D. University of California, 
Los Angeles 1994. Asymmetric Information, Fi- 
nancial Intermediation, and the Business Cycle 

DOMAC, ILKER, Ph.D. University of Wisconsin, 
Milwaukee 1994. The Performance and Practical- 
ity of Nominal GNP Targeting: An Empirical 
Investigation 

DRISCOLL, JOHN CHRISTOPHER, Ph.D. Harvard Uni- 
versity 1995. Essays on Money 

ELDER, JOHN ROBERT, Ph.D. University of Virginia 
1995. Macroeconomic and Financial Effects of 
Monetary Policy and Monetary Policy Uncer- 
tainty 

FAHMY, MOHAMED YASSER, Ph.D. Southern Illinois 
University 1995. The Fisher Effect: Is It Real? 
An Empirical Investigation 

FEASEL, EDWARD MITSUHIRO, Ph.D. University of 
California, Berkeley 1994. Essays on the Persis- 
tence of the Effects of Aggregate Demand 
Shocks and Employment Dynamics 

FENOLLOSA, MICHAEL K., Ph.D. Boston College 
1994. Three Essays in Macroeconomics 

FERNANDEZ, DAVID G., Ph.D. Princeton University 
1994. Financial Markets and the Monetary Trans- 
mission Mechanism 

FILIZTEKIN, ALPAY O., Ph.D. Boston College 1994. 

Essays on Macroeconomic Fluctuations and In- 
ternational Capital Mobility 

FRANZ, CALVIN J., Ph.D. Indiana University 1994. 
The Role of the Solow Residual in Real Business 
Cycle Models: A Sectoral Approach 

GALETOVIC, ALEXANDER, Ph.D. Princeton Univer- 
sity 1994. Three Essays on Financial Intermedia- 
tion and Long-Run Growth 
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GONPU, GEORGE P., Ph.D. University of Illinois, 
Chicago 1994. Aggregate Demand Fluctuations 
and the Output-Inflation Tradeoffs 

GORDON, DAVID BRUCE, Ph.D. University of Chi- 
cago 1994. Three Essays on Monetary Policy 

HARTLEY, JAMES EDWARD, Ph.D. University of Cali- 
fornia, Davis 1994. Technology in Macro- 
economic Models 

HODGES, JAMES SCOTT, Ph.D. University of Pennsyl- 
vania 1994. American Business Cycles in Histori- 
cal Perspective 

HOUSTON, DAVID A., Ph.D. Indiana University 
1994. Monetary Policy Games and Central Bank 
Independence 

HUH, SUNG, Ph.D. Carleton University 1994. A 
Study of Cheque Clearing Mechanisms: An Early 
Canadian Case 

HUMPHREYS, BRAD RUNYON, Ph.D. Johns Hopkins 
University 1994. The Behavior of Manufacturers 
Inventories, Deliveries, and Prices of Purchased 
Material: Evidence, Theory, and Empirical Tests 

JOHNSON, CHRISTIAN A., Ph.D. Duke University 
1995. Velocity and Money Demand in an Econ- 
omy with Cash and Credit Goods 

KIM, JAECHIL, Ph.D. University of Missouri 1995. 
Financial Variables and the Credit Channel of 
Monetary Policy 

KIM, YOUNG-SIK, Ph.D. University of Iowa 1994. 
Essays on Monetary Macroeconomics 

KIM, YOUNGDUK, Ph.D. New York University 1995. 
Three Essays on the Relationship between Con- 
sumption and Liquidity Constraints 

KWON, EUNKYUNG, Ph.D. New York University 
1995. Three Essays on the Relationship between 
Factor Demands, Discount Rates, and Liquidity 
Constraints 

LEE, CHINGNUN, Ph.D. Michigan State University 
1994. The Transaction Money Demand in Tai- 
wan: Analysis of Stability and the Importance of 
the Innovations in the Common Stochastic 
Trends 

LEE, CHUNG-EUN, Ph.D. University of Wisconsin 
1995. Three Essays on Empirical Macro- 
economics 

LEE, Do HOON, Ph.D. University of Illinois, Chi- 
cago 1995. Time Series Evidence of the? Exis- 
tence of a Credit Channel for the Transmission of 
Monetary Policy 

LEE, JONG-YANN, Ph.D. University of California, 
Los Angeles 1994. Indeterminacy and Equilib- 
rium Models of Money 

Li, QING, Ph.D. University of Houston 1995. Essays 
on Convergence and Cointegration in Sixteen 
OECD Countries 

Loo, CLIFTON M., Ph.D. University of Georgia 
1995. A Dynamic Empirical Analysis of Industry- 
Level Output and Price 

McARTHUR, GROVER C., JR., Ph.D. New School for 
Social Research 1995. Investment and Social 
Structures: A Study of Fixed Capital Investment 
in Post War Germany, 1950-1990 

MEHREZ, GIL, Ph.D. University of California, 
Berkeley 1995. Output, Employment and Prices 
in a World with Adjustment Costs 

MIYAO, Ryuzo, Ph.D. Harvard University 1994. 
Essays on Money and Output 

MOERSCH, MATHIAS, Ph.D. University of North 
Carolina 1994. Monetary Policy Yield Spreads 
and Output 

MORA, HUMBERTO, Ph.D. Boston University 1995. 
Speculative Attacks and Consistent Macro- 
economic Policies 

NILSEN, JEFFREY H., Ph.D. Princeton University 
1994. The Impact of Credit Markets on Monetary 
Policy 

NOUMON, COFFI R., Ph.D. University of Illinois 
1994. State Dependent Model, Multi-Step- 
Ahead, Multiple Forecasts: Experience with the 
U.S. Unemployment Rate Series 

O'NEIL, JAMES, Ph.D. State University of New York, 
Binghamton 1995. Endogenous Human Capital 
Accumulation and Intertemporal Substitution in 
the Aggregate Labor Market 

OH, CHANG SEOK, Ph.D. Ohio State University 
1994. Estimation of Time Varying Term Premia 
of U.S. Treasury Securities: Using a Starch Model 
with Stable Distribution 

ONGENA, STEVEN R. G., Ph.D. University of Oregon 
1995. Bank Default and Real Activity 

PAGE, BENJAMIN, Ph.D. Massachusetts Institute of 
Technology 1995. Consumption and Saving across 
the Life Cycle 

PARISE, GERALD A., Ph.D. Iowa State University 
1994. Permanent Income Hypothesis and the 
Cost of Adjustment 

PARK, DONGKYU, Ph.D. University of Missouri 1995. 
Monetary Transmission: The Effects of Monetary 
Policies 
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