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Doctoral Dissertations in Economics 
Eight y-ninth Annual List 

The list below specifies doctoral degrees conferred by American universities 
and colleges during the year terminating June 1992. Subject classifications are 
provided by the author or university. 

B Methodology and History of Economic 
Thought 

AHGHARI, ZOHREH, Ph. D. Florida State University 
1991. The Origin and Evolution of Islamic Eco- 
nomic Thought 

DIBRELL, AQUILLA GIBBS, III, Ph. D. Texas A&M 
University 1991. A History of X-Efficiency 

KLEER, RICHARD, Ph.D. University of Toronto 1991. 
"The Author of Nature": Adam Smith and Teleology 

LEONARD, ROBERT J., Ph. D. Duke University 1991. 
Essays in the History of Economic Thought: Theory 
and Institutions in the Mid-Twentieth Century 

MUI, VAI-LAM, Ph.D. University of California, Berke- 
ley 1992. Two Essays on the Economics of Institu- 
tions: I. Envy, II. The Excuse Doctrine 

PASHKOFF, SUSAN I.,. Ph.D. New School for Social 
Research 1992. Political Apologetics and the De- 
cline of Ricardian Economics 

PRASCH, ROBERT EDWIN, Ph.D. University of Califor- 
nia, Berkeley 1992. Rereading Keynes: The Role 
of Probability and Index Numbers in the Develop- 
ment of a Monetary Economics 

Roy, SANTANU, Ph. D. Cornell University 1991. On 
Stochastic Dynamic Economics 

SINHA, AJIT, Ph.D. SUNY, Buffalo 1992. The Concept 
of Value in Marx: A Critique 

EGGLESTON, BRIAN, Ph.D. Washington State Univer- 
sity 1991. Essays in Economic Method and Method- 
ology 

EMMETr, Ross BRYAN, Ph.D. 'University of Manitoba 

1991. The Economist as Philosopher: Frank H. 
Knight and American Social Science during the 
Twenties and Early Thirties 

C Mathematical and Quantitative Methods 
ANDERSON, HEATHER, Ph. D. University of California, 

San Diego 1992. Nonlinearities and Shifts in Macro- 
economic Regimes 

CHANG, YOUNG-JAE, Ph. D. Texas A&M University 
1991. Two Monte Carlo Studies on the Estimation 
of Error Component Models 

CHWE, MICHAEL S., Ph.D. Northwestern University 
1992. Farsighted Coalitional Stability 

DANIELSSON, JON, Ph.D. Duke University 1991. Esti- 
mation of the Dynamic Stochastic Volatility Model 
for Asset Price Determination by Simulated Maxi- 
mum Likelihood 

DASGUPTA, ANIRUDDHA, Ph. D. Princeton University 
1992. Essays in the Theory of Games and Its Eco- 
nomic Applications 

DUEKER, MICHAEL JOHN, Ph.D. University of Wash- 
ington 1991. Two Models of Heterokurticity and 
Its Effect on Financial Rates of Return 

ELLIoTr, STUART, Ph.D. Massachusetts Institute of 
Technology 1992. Steps towards a Psychological 
Calculus for Game Theory: Application of a Model 
of Categorization to the Repeated Prisoner's Di- 
lemma 

ELLISON, GLENN, Ph.D. Massachusetts Institute of 
Technology 1992. Strategic Interactions in Large 
Populations 

ELMES, SUSAN, Ph.D. Princeton University 1991. 
Four Essays on Extensive Form Games 

GENCAY, RAMAZAN, Ph.D. University of Houston 
1991. A Jacobian Algorithm of Lyapunor Exponents 
via Multilayer Feed Forward Networks 

GURMU, SHIFERAW, Ph.D. Indiana University 1992. 
Estimation and Specification Testing in Some 
Econometric Models of Counts 

KANG, SEOGHOON, Ph.D. University of Wisconsin 
1991. Nonparametric Expectile Regression and 
Testing 

KANNINEN, BARBARA J., Ph. D. University of Califor- 
nia, Berkeley 1991. Optimal Experimental Design 
for Contingent Valuation Surveys 
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KIM, YONGKYU, Ph. D. Columbia University 1992. Two 
Essays on the Estimation of Singular Dynamic De- 
mand Systems 

KWAN, YuM-KEUNG, Ph.D. University of Minnesota 
1991. Two Essays on Bayesian Methods in Econo- 
metrics 

LEE, INPYO, Ph.D. Yale University 1992. Three Essays 
on Unit Roots, Cointegration, and Structural 
Changes 

LEE, JUNSOO, Ph.D. Michigan State University 1991. 
Unit Root Tests in the Presence of Autocorrelated 
Errors and Structural Change 

LEE, SANG-WON, Ph.D. University of Rochester 1992. 
Essays on Non-linear Econometrics 

Li, DA-DING, Ph.D. McMaster University 1991. Al- 
ternative Approaches to Technical Efficiency Esti- 
mation: A Comparative Study 

Li, Qi, Ph. D. Texas A&M University 1991. Three 
Essays on the Estimation and Testing of an Error 
Component Model 

LIN, CHIEN-Fu, Ph.D. University of California, San 
Diego 1992. The Econometrics of Structural 
Change, Neural Network and Panel Data Analysis 

LINTON, OLIVER BRUCE, Ph.D. University of Califor- 
nia, Berkeley 1991. Edgeworth Approximation in 
Semiparametric Regression Models 

LORETAN, MICHAEL, Ph.D. Yale University 1992. Es- 
says in Time Series Econometrics and Applied 
Econometrics 

MALANOSKI, MARGARET ANN, Ph. D. University of 
Maryland 1992. The Sensitivity of Structure-Perfor- 
mance Results to Errors in the Measurement of 
Performance 

MARQUIE, SERGE, Ph. D. Harvard University 1992. 
Cooperative Game Theory under Uncertainty 

RATH, KALI, Ph. D. Johns Hopkins University 1992. 
Essays in Game Theory 

SHIN, YONG-CHEOL, Ph.D. Michigan State University 
1992. Testing Economic Time Series for Stationarity 
and Nonstationarity 

SJOSTROM, TOMAS, Ph. D. University of Rochester 
1991. Essays on Implementation Theory 

STRAUB, PAUL GREGORY, Ph. D. University of Illinois 
1991. Understanding Coordination Failures 

SUNG, MYUNG JAE, Ph.D. University of Wisconsin 
1992. Three Essays on Nonparametric Regression: 
Estimation of Index Coefficients and Preference Pa- 
rameters, and Tests for Independence 

TANIZAKI, HISASHI, Ph.D. University of Pennsylvania 
1991. Nonlinear Filters-Estimation and Applica- 
tions 

TAO, ZHIGANG, Ph. D. Princeton University 1992. Bar- 
gaining, Production and Efficiency 

TAYLOR, GRANT, Ph.D. University of Southern Califor- 
nia 1992. Consistent Estimation of Linear Charac- 
teristics of Demand Models 

TODA, HIROYUKI, Ph.D. Yale University 1992. Vector 
Autoregression and Causality 

WATSON, JOEL C., Ph.D. Stanford University 1992. 
Reputation and Cooperation in Repeated Games: 
Three Essays 

WEN, QUAN, Ph.D. University of Western Ontario 
1991. Essays on Negotiation and Renegotiation 

WHANG, YOON JAE, Ph.D. Yale University 1992. Sta- 
tistical Inference in Non-parametric and Semi-par- 
ametric Models 

Xu, QIANG, Ph.D. SUNY, Albany 1992. Fractional 
Differencing and Long Memory Models 

YAMATO, TAKEHIKO, Ph.D. University of Rochester 
1992. Multiple Implementation 

YOON, MANN JOONG, Ph.D. University of Illinois 1991. 
Model Specification Tests with Misspecified Alter- 
natives: Some Robust and Simultaneous Ap- 
proaches 

ZHANG, JIANBO, Ph.D. Pennsylvania State University 
1991. Essays on the Theory and Applications of 
Games in Economics 

ZHAO, JINGANG, Ph.D. Yale University 1992. The Con- 
nection between the Cooperative and Non-coopera- 
tive Game Theories and Its Application to Cartel 
and Merger Analysis 

ZIVOT, ERIC, Ph. D. Yale University 1992. Essays on 
Bayesian and Classical Methods of Trend Determi- 
nation in Economic Time Series 

D Microeconomics 
AKHTAR, SAJJAD, Ph.D. Southern Methodist Univer- 

sity 1992. Intra-household Allocation of Human 
Capital Investments: Evidence from Urban Pakistan 

ARIFOVIC, JASMINA, Ph. D. University of Chicago 1991. 
Learning by Genetic Algorithms in Economic Envi- 
ronments 

AUSTIN, D. ANDREW, Ph. D. University of Pennsylva- 
nia 1991. A Study of Endogenous Political Institu- 
tions: The Case of Local Jurisdiction Boundaries 

BANTHIN, JESSICA S., Ph. D. University of Maryland 
1992. Choice of Health Insurance and Models of 
Behavior under Uncertainty 

BAWN, KATHLEEN M., Ph.D. Stanford University 
1992. Institutional Arrangements and Legislative 
Behavior 

BLOCH, FRANCIS P., Ph.D. University of Pennsylvania 
1991. Three Essays on Cooperation and Coopera- 
tion Structures 

BOUGHEAS, SPIROS, Ph.D. Pennsylvania State Univer- 
sity 1992. Three Essays on Equity-Based Econo- 
mies 
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BRANCO, FERNANDO, Ph.D. Massachusetts Institute 
of Technology 1992. Essays on Optimal Auctions 

CAMPBELL, DAVID, Ph. D. University of Michigan 
1991. Transfer and Life Cycle Wealth in Japan, 
1974-1984 

CANAVAN, CARL FRANCIS, Ph. D. Georgetown Univer- 
sity 1992. The Certainty Equivalent of the Risky 
Decision Making Process 

CARPENTER, ROBERT, Ph.D. Washington University 
1992. An Empirical Investigation of the Financial 
Hierarchy Hypothesis: Evidence from Panel Data 

CHEN, BEEN-LON, Ph.D. University of California, Los 
Angeles 1991. Two Essays in Equilibrium Search 

Models 

CHEN, KAI LIH, Ph.D. University of Minnesota 1991. 
Political Economy and the Regulation of Externali- 
ties: Instrument Choice in Lobbying Economies 

CHO, JEON HYEOK, Ph.D. University of Wisconsin 
1991. Three Essays on Consumer Behavior and As- 
set Prices 

CHOI, GYEMYUNG, Ph.D. Michigan State University 
1992. Comparative Statics under Uncertainty for 
Decision Models with More than One Choice Varia- 
ble 

CORNELLI, FRANCESCA, Ph.D. Harvard University 
1992. Three Essays on the Economics of Imperfect 

Information 

DEB, PARTHA, Ph.D. Rutgers University 1991. Reduc- 
tion and Regret in the Economics of Choice under 
Risk 

DIAZ-BONILLA, EUGENIO, Ph.D. Johns Hopkins Uni- 
versity 1992. A Computable General Equilibrium- 
Macroeconomic Model for Argentina 

EMBERTON, PAUL, Ph.D. Rice University 1992. Essays 
in Political Economy 

FAITH, THOMAS P., Ph.D. Purdue University 1992. 
Essays in Bertrand-Edgeworth Competition 

FALCONI, CESAR AUGUSTO, Ph.D. University of Min- 
nesota 1991. Estimation of an Almost Ideal Demand 
System for U.S. Food with Household and Aggre- 
gate Data 

GENESOVE, DAVID, Ph.D. Princeton University 1991. 
Coconuts, Lemons and Pies: Adverse Selection, 
Search and Bargaining in the Wholesale Used Car 
Market 

GRAZIANO, CLARA, Ph.D. Rutgers University 1992. 
Models of Contractual Commitment and Organiza- 
tions 

HERTZENDORF, MARK N., Ph.D. University of Roches- 
ter 1991. Essays in Economics Theory 

HONG, Lu, Ph.D. University of Minnesota 1991. Bal- 
anced Nash-Implementation of Social Choice Cor- 
respondences in Production Economies 

Hsu, SHIH-HsUN, Ph.D. Texas A&M University 1991. 
Theory of Variable-Structure Systems (VSS) and Its 
Application to Economic Dynamics 

HUGGETr, MARK RICHARD, Ph.D. University of Min- 
nesota 1991. Questions in Intertemporal Trade 

JACOBS, GERARDO, Ph.D. University of Minnesota 
1992. A Theory of the Price Level for Arrow-De- 
breu Economies 

JOSHI, SUMIT, Ph.D. Indiana University 1991. Recur- 
sive Utility and Optimal Growth under Uncertainty 

KAJII, ATSUSHI, Ph.D. Harvard University 1991. Es- 
says on the Theory of Incomplete Markets 

KANG, HONG-YOL, Ph.D. Columbia University 1992. 
Essays: Economic Analyses (Part I. Sunspots, Part 
II. Product Differentiation and Entry). 

KELLY, MICHAEL, Ph.D. Cornell University 1991. Es- 
says in Intertemporal Economics 

KHALIL, FAHAD A., Ph. D. Virginia Polytechnic Insti- 
tute and State University 1991. Essays on Informa- 
tion Gathering in Principal-Agent Contracts 

KIM, HEE-SU, Ph.D. University of California, Los An- 
geles 1992. Three Essays in the Economics of Infor- 
mation 

KNACK, STEPHEN F., Ph. D. University of Maryland 
1991. Essays on Electoral Participation: Some Ne- 
glected Costs of Benefits of Voting 

KRAMER, ERIC LESLIE, Ph. D. University of Pennsylva- 
nia 1991. Essays on Economic, Legal, and Political 
Theory 

KRULCE, DARRELL, Ph.D. University of Hawaii 1992. 

Organizational Form, Asset Specificity, and Agency 
Costs: The Case of a Malaysian Coffee Shop 

LEE, IN Ho, Ph. D. University of California, Los Ange- 
les 1992. Essays on Information Aggregation and 
Market Crashes 

LEY, EDUARDO, Ph.D. University of Michigan 1991. 

Essays on Applied Production Analysis 

LIM, FRANCIS, Ph.D. University of California, San 

Diego 1992. The Estimation of Risk Preferences 
through the Analysis of Lotto Data 

LIu, CHONGSHAN, Ph.D. Johns Hopkins University 
1992. Equilibrium Theory of Economies with a 
Large Number of Agents 

LIu, LILI, Ph.D. University of Michigan 1991. Entry- 
Exit and Productivity Change: An Empirical Analy- 
sis of Efficiency Frontiers 

McGREGOR, ROB Roy, Ph. D. University of South Car- 

olina 1991. Estimation of FOMC Reaction Func- 
tions Using Dissent Voting Data: Tests of Political 
Influence on Monetary Policy 

McKINLEY, TERRY RAY, Ph. D. University of Califor- 
nia, Riverside 1992. The Distribution of Wealth 
in Rural China 
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MERLO, ANTONIO, Ph.D. New York University 1992. 
Bargaining over Governments 

MORRIS, STEPHEN, Ph.D. Yale University 1992. Mod- 
eling Agents Who Have Heterogeneous Prior Be- 
liefs and Misinterpret Information 

NG, MAN-CHUNG, Ph.D. Purdue University 1991. On 
the Innovation of Forward Contracts 

MUKHERJI, ARIJIT, Ph.D. University of Pittsburgh 
1991. Costly Monitoring in a Principal-Agent 
Model 

OH, GYu TAEG, Ph. D. Yale University 1992. An Appli- 
cation of General Equilibrium with Incomplete As- 
set Pricing Models 

OH, Soo-NAM, Ph.D. University of Pittsburgh 1991. 
Studies in Efficient Contract 

PAIK, HOON, Ph.D. Northern Illinois University 1991. 
Industrial-Financial Policy, Resource Allocation, 
and Growth: A Computable General Equilibrium 
Analysis of Korea 

PISCHKE, JORN-STEFFEN, Ph. D. Princeton University 
1992. Essays on Empirical Economics 

RuIz-MORENO, DIEGO, Ph.D. SUNY, Stony Brook 
1991. Essays on the Performance of Social Decision 
Mechanisms 

Rusco, FRANK WILLIAM, Ph.D. University of Wash- 
ington 1991. Per Unit Bids and Moral Hazard in 
Common Value Auction: Theory and Evidence 

SAMPSON, JONATHAN, Ph.D. City University of New 
York 1991. Models of Overlapping Generations 

SARKAR, SYAMAL, Ph.D. SUNY, Stony Brook 1991. 
Monetary Equilibrium with Production and Incom- 
plete Markets 

SERRANO, ROBERTO, Ph.D. Harvard University 1992. 
Essays on Consistency and Implementation 

SHAH, SUDHIR, Ph.D. Princeton University 1992. Es- 
says on the Economics of Uncertainty and Informa- 
tion 

SMITH, LONES A., Ph.D. University of Chicago 1991. 
Essays on Dynamic Models of Equilibrium and 
Learning 

TAKEYAMA, LISA NORIKO, Ph.D. Stanford University 
1992. Distributing Experience Goods by Giving 
Them Away: Shareware 

TALLON, JEAN-MARC, Ph.D. University of Pennsylva- 
nia 1992. On Indeterminacy of Equilibrium in Eco- 
nomics with Incomplete Financial Markets and the 
Rational Expectations Hypothesis 

TAYLOR, CURTIS, Ph.D. Yale University 1992. Bureau- 
cratic Budget Processes and Internal Organization 

UENG, SHYH-FANG, Ph.D. Texas A&M University 
1991. Three Essays on the Price Competition in 
Oligopoly 

VISSA, ANURADHA AKKARAJU, Ph.D. Iowa State Uni- 
versity 1991. Three Essays in Demand Analysis 

WANG, Du, Ph.D. SUNY, Stony Brook 1992. Savings 
by the Elderly and the Bequest Motive 

WANG, SHU GEORGE, Ph.D. Purdue University 1991. 
Three Essays in Microeconomics 

WANG, SUSHENG, Ph.D. University of Toronto 1991. 
The Recoverability of Risk Aversion and Intertem- 
poral Substitution 

WANG, YIJIANG, Ph.D. Harvard University 1991. Es- 
says on the Theory of the Firm 

WILCOX, NATHANIEL THOMAS, Ph.D. University of 
Chicago 1992. A Decision Cost Analysis of Decision 
Anomalies: The Case of Preference Reversals in 
Risky Choice Tasks 

Wu, CHIAEN JOHN, Ph.D. University of Rochester 
1992. Price Dispersion and Consumers' Search un- 
der Imperfect Information 

YAVAS, ABDULLAH, Ph.D. University of Iowa 1991. 
Investigating the Role of Intermediaries in Search 
Markets 

YI, SANG-SEUNG, Ph.D. Harvard University 1992. 
Formation of Coalitions in Oligopoly 

ZABLOTSKY, EDGARDO ENRIQUE, Ph.D. University of 
Chicago 1992. The Economic Theory of Autocracy: 
A Public Good Approach to Military Coups d'Etat 

E Macroeconomics and Monetary Economics 

AKCAY, OSMAN CEVDET, Ph. D. City University of New 
York 1992. Inflation Tax in a Post-liberalization En- 
vironment: Evidence from Turkey (1980-1990). 

AL-MUTAIRI, NAIEF HAMAD, Ph.D. George Washing- 
ton University 1991. Business Cycles in Oil Econo- 
mies 

ALI, SYED ZAHID, Ph.D. McMaster University 1991. 
Currency Devaluations and Implications of the Cor- 
respondence Principle 

ALMEIDA, JOSE ROBERTO, Ph.D. George Washington 
University 1992. Essays on Brazilian Monetary Poli- 
cies and History, 1945-1988 

ALREFAI, AHMED H., Ph.D. University of Illinois 
1992. Stabilization Policies in Less Developed 
Countries: The Case of Jordan 1967-1988 

ANTZOULATOS, ANGELOS A., Ph.D. New York Univer- 
sity 1992. Borrowing Constraints, Rational Behav- 
ior, and Aggregate Dynamics 

ARCE, DANIEL G., Ph.D. University of Illinois 1992. 
The Role of Fiscal Policy in Inertially Inflated Ar- 
gentina 

ARIDA, PERSIO, Ph. D. Massachusetts Institute of 
Technology 1992. Essays on Brazilian Stabilization 
Prograrns 

ATHEY, MICHAEL, Ph. D. Washington University 1991. 
Imperfect Information, Financing Constraints, and 
Speed of Adjustment 
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BALDUZZI, PIERLUIGI, Ph.D. University of California, 
Los Angeles 1991. Money and Asset Prices 

BALLARD, BILLY L., Ph.D. University of Tennessee 
1992. Interest Rates Effects in Modern Industrial 
Economies 

BASU, SUSANTO, Ph.D. Harvard University 1992. The 
Structure of Production: Implications for Aggregate 
Supply 

BLACK, DAVID, Ph.D. SUNY, Buffalo 1992. Monetary 
Policy and Inflation in a General Equilibrium 
Framework 

BOMFIM, ANTULIO N., Ph.D. University of Maryland 
1992. Strategic Complementarities and Business 
Cycles: Essays in Dynamic Macroeconomics 

BONIFAZ, ROBERTO L., Ph.D. Boston University 1992. 
Inertial Inflation, Public Enterprises and the Cost 
of Disinflationary Policies: Peru 1980-1986 

BUDNEVICH LE-FORT, CARLOS, Ph. D. University of 
Pennsylvania 1991. Essays on Macroeconomic Pol- 
icy, Capital Accumulation, The Value of the Firm 
and Dynamics 

CARDENAS, MAURICIO, Ph. D. University of California, 
Berkeley 1991. Coffee Exports, Endogenous State 
Policy and the Business Cycle 

CHO, CHEONGGU, Ph. D. University of Pittsburgh 
1991. Saving, Investment and Capital Mobility 

CHOI, CHANG-KON, Ph.D. University of Iowa 1991. 
Three Essays on Asymmetric Cyclical Fluctuations 

DUESTERBERG, DANIEL J., Ph.D. Indiana University 
1991. Bank Panics: Causes, Consequences, and Pol- 
icy Responses 

EAVES, DAVID MATrHEW, Ph.D. University of Califor- 
nia, Los Angeles 1992. Political Parties, Elections, 
and Economic Fluctuations in the Postwar United 
States 

ECKERMANN, ARMIN, Ph.D. University of Illinois 
1992. Stabilization Programs: A Comparative Study 
of Weimar Germany and Argentina 

ELDER, ROBERT, Ph.D. Yale University 1992. Loan 
Commitments: Their Behavior and Their Impact 
on Monetary Policy 

ENGEN, ERIC, Ph.D. University of Virginia 1992. Pre- 
cautionary Saving, Consumption, and Taxation in 

a Life-Cycle Model with Stochastic Earnings and 
Mortality Risk 

FANG, WEN-SHWO VINCENT, Ph. D. University of Con- 
necticut 1992. An Investigation of the Demand for 
Money: The Taiwan Experience 

FOSTER, ELLEN, Ph. D. SUNY, Albany 1991. Seasonal 
Movements of Exchange Rates, Interest Rates and 
Interest Rate Differentials under the Pre-World 
War I Gold Standard 

GARCIA, MARCIO GOMES PINTO, Ph.D. Stanford Uni- 
versity 1992. The Formation of Inflation Expecta- 
tions in Brazil 

GOMME, PAUL, Ph.D. University of Western Ontario 
1992. Two Essays in Real Business Cycle Theory 

GUIN, MARIA TERESA, Ph.D. Boston University 1992. 
Government Investment, Tax Structure and Wel- 
fare Analysis 

HAMANN, ALFONSO JAVIER, Ph. D. Boston University 
1992. A Quantitative Assessment of the Effects of 
Inflationary Finance in an Overlapping Generations 
Model 

HORNSTEIN, ANDREAS, Ph.D. University of Minnesota 
1991. Essays in Macroeconomics 

JAGGI, ARVIND, Ph.D. University of Illinois 1991. 
Sources of Differential Relative Price Variability: 
An Examination of the Microfoundations of Infla- 
tions 

KAMMER, ALFRED, Ph.D. University of Southern Cali- 
fornia 1992. Monetary Policy and Nominal Wage 
Contracts in a Model with Incomplete Financial 
Markets 

KANAGINIS, GEORGE, Ph.D. Columbia University 
1992. Essays on the Dynamic Effects of Monetary 
and Fiscal Policy 

KANG, GI CHOON, Ph.D. Iowa State University 1992. 
The Sectoral Analysis of Business Cycles: The Role 
of Aggregate and Disaggregate Shocks 

KANG, KYOUNGSIK, Ph. D. University of Minnesota 
1991. On Profit-Sharing Contracts as Welfare-Im- 
proving and Economy-Stabilizing Labor Contracts 

KANG, MYUNG SUK, Ph. D. University of Wisconsin, 
Milwaukee 1992. Systematic Sequential Parameter 
Variation Model and Money Demand Instability 

KAZAROSIAN, MARK V., Ph.D. Boston College 1992. 
Precautionary Savings-A Panel Study 

KIM, CHONG SuP, Ph.D. University of Chicago 1991. 
Deficit, Debt, Capital Flight, and Finite Horizon: 
An Exercise in the Theory of the Second Best 

KIM, JINHO, Ph. D. Columbia University 1992. Two 
Essays on the Time Series Behavior of Interest Rate 
and Inflation Rate and an Essay on the Korean Ex- 
change Rate 

KIM, SUN GEUN, Ph.D. Texas A&M University 1991. 
Three Essays in Monetary Theory 

KLENOW, PETER JOSEPH, Ph.D. Stanford University 
1991. Externalities and Business Cycles 

KOLLMAN, ROBERT MIGUEL WALTER KURT, Ph.D. 

University of Chicago 1991. Essays on International 
Business Cycles 

KOZICKI, SHARON, Ph.D. University of California, San 
Diego 1992. The Theory of Common Features and 
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Cointegration with Applications to International 
Business Cycles 

LABAN, RAUL, Ph.D. Massachusetts Institute of Tech- 
nology 1992. Essays on Financial Innovation and 
Stabilization 

LEE, Gi, Ph.D. University of Nebraska 1992. Bank 
Credit, Money and Monetary Policy: Empirical Ev- 
idence from Korea 

LEE, JAEWOO, Ph.D. Massachusetts Institute of Tech- 
nology 1992. Essays in Real-Financial Linkages 

Li, SONG, Ph.D. Columbia University 1992. On the 
Term Structure of Interest Rates: Ernpirical Impli- 
cations of the Consumption CAPM 

Li, VICTOR, Ph.D. Northwestern University 1992. A 
Search Equilibrium Approach to Monetary Theory 
and Policy 

LIM, JU-YOUNG, Ph.D. SUNY, Albany 1992. Liquidity 
Constraint and Prediction of Consumption-Some 
Evidence from Panel Data 

LIN, MEI-HsIu, Ph.D. SUNY, Albany 1992. Liquidity 
Constraints and Consumption 

LIN, ZIN-FEI, Ph.D. University of Pittsburgh 1992. 
Prices as Signals of Output Performance 

LINDNER, PETER, Ph.D. University of Pennsylvania 
1991. The Long Memory Properties of Real Interest 
Rates, Nominal Interest Rates, and Inflation 

LOWELL, JULIA FRANCES, Ph.D. University of Califor- 
nia, Berkeley 1992. Do Governments Do What 
They Say (And Do We Believe Them)?: Two Essays 
on National Debt and Exchange Regime Policies 

MAcDONALD, RICHARD, Ph.D. SUNY, Binghamton 
1991. Federal Reserve Credibility and Monetary 
Regimes 

MARTIN, PHILIPPE JOS ,PH, Ph.D. Georgetown Univer- 
sity 1992. Four Essays on European Monetary Poli- 
cies 

MCCARTHY, JONATHAN, Ph.D. University of Wisconsin 
1992. Essays on Precautionary Savings and Imper- 
fect Insurance 

MONACO, LORRAINE SULLIVAN, Ph.D. University of 
Maryland 1991. The Price-Income Side of an Inter- 
industry Macroeconomic Model: Development and 
Simulations 

MORSINK, JAMES, Ph.D. Massachusetts Institute of 
Technology 1992. Essays in Positive Political Mac- 
roeconomics 

MOUTOT, PHILIPPE, Ph.D. University of Chicago 1991. 
Money in a Non-linear Dynamic and Stochastic 
Two-Agent Model 

MYRTHIL, RAYMOND, Ph.D. Fordham University 1991. 
Macroeconometric Implications of Rational Expec- 
tations for Various OECD Countries 

NICOLINI, JUAN PABLO, Ph.D. University of Chicago 
1991. Essays on Inflation 

PALUMBO, MICHAEL, Ph. D. University of Virginia 
1992. Health Uncertainty and Optimal Consump- 
tion Near the End of the Life Cycle 

PARK, CHUL-HO, Ph.D. Ohio State University 1992. 
The Effect of Liquidity Constraints on the Con- 
sumption-Portfolio Mechanism 

PETRECOLLA, DIEGO, Ph.D. University of Illinois 
1992. Stabilizing High Inflation: The Case of Argen- 
tina 1978-1991 

POWELL, KUMIKO K., Ph.D. Boston College 1992. Es- 
says on the Borrowing Constraints in the Presence 
of Positive Equity Requirements 

PRASAD, ESWAR SHANKER, Ph.D. University of Chi- 
cago 1992. Employment, Wage, and Productivity 
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