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Doctoral Dissertations in Economics
Eighty-fourth Annual List

The list below specifies doctoral degrees conferred by American universities
and colleges during the year terminating June 1987.

General Economics; including Economic
Theory, History of Thought, Methodology,
Economic History and Economic Systems

ANDREONI, JaMmEs R., Ph.D. University of Michigan
1986. Essays on Private Giving to Public Goods
BANER]L, SaNjaY, Ph.D. SUNY at Buffalo 1987. Incom-
plete Information, Adjustment Costs and the New
Classical Microeconomics

BeCKER, KLAaUs-GUNTER, Ph.D. University of Kansas
1987. Essays on the Sustainability of a Natural Mo-
nopoly

BeLCHER, LAWRENCE J., Ph.D. Indiana University
1987. Simple Dynamic Models with Uncertainty

BERGER, GEORGE SwaNK, Ph.D. University of Califor-
nia, Davis 1987. Labor as a Quasi-fixed Factor: A
Revision

BERGIN, JaMEs, Ph.D. Princeton University 1986. Re-
peated Incomplete Information Games with Dis-
counting

BERNHARDT, MRk DanieL, Ph.D. Carnegie-Mellon
University 1986. Three Essays in Applied Dynamic
Microeconomic Theory

BerTaUX, NaNCY, Ph.D. University of Michigan 1987.
Women’s Work, Men’s Work: Occupational Segre-
gation by Sex in Nineteenth Century Cincinnati,
Ohio

Cask, James C., Ph.D. University of Wyoming 1986.
Contributions to the Economics of Time Preference

Cuun, Taeck Soo, Ph.D. SUNY at Albany 1987. The
Rational Expectations Hypothesis in the Long Run.
Empirical Tests Using Survey Data

Cuun, Youncsus, Ph.D. University of Rochester
1986. Essays on the Resolution of Conflicting Inter-
ests

CoLEMAN, WILBUR JonN, Ph.D. University of Chicago
1987. Money, Interest, and Capital

Durraur, STEVEN N., Ph.D. Yale University 1986.
Essays in Econometrics and Macroeconomics
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GaviN, MicHAEL, Ph.D. Massachusetts Institute of
Technology 1987. Three Essays in Macroeconomics

GERBER, JaMEs B., Ph.D. University of California,
Davis 1986. Southern White Schooling, 1880-1940

Giannias, Dimitrios ApostoLos, Ph.D. Carnegie—
Mellon University 1987. Differentiated Products:
Solutions to Equilibrium Models

HaNiG, Marco, Ph.D. Massachusetts Institute of
Technology 1987. Differential Gaming Models of
Oligopoly

HaNseEN, Gary D., Ph.D. University of Minnesota
1986. Indivisible Labor and the Business Cycle

Haves, MicHAEL NEIL, Ph.D. University of Califor-
nia, Davis 1986. Mercantile Incentives: State-Sanc-
tioned Market Power and Economic Development
in the Atlantic Economy, 1553-1776

Herk, LeoNarp F., Ph.D. University of Virginia
1986. Capacity Precommitment, Demand Random-
ness, and Market Equilibrium

Hisnanick, Jonn J., Ph.D. West Virginia University
1986. The Local Dynamic Stability of a General
Equilibrium System with Varying Speed of Adjust-
ment Coefficients

INGRAM, MARLYNNE BETH FisHiEgr, Ph.D. University
of Minnesota 1986. Equilibrium Modelling of Asset
Prices with Rational and Irrational Agents

IrwiN, JamEs R., Ph.D. University of Rochester 1986.
Slave Agriculture and Staple Crops in the Virginia
Piedmont

Jeong, Kuk-Hwan, Ph.D. University of Washington
1987. A Time-Series Test of the Rational Expecta-
tions Macromodel—An Application of the ARCH
Process

Jounson, RoBerT A., Ph.D. Princeton University
1986. Essays in Macroeconomic Analysis

Kaun, James, Ph.D. Massachusetts Institute of Tech-
nology 1986. Inventories and the Volatility of Pro-
duction
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Kamiva, Kazuya, Ph.D. Yale University 1986. Exis-
tence, Uniqueness, and Computation of Equilibria
with Increasing Returns

Kapuria, ViBaa, Ph.D. University of Pittsburgh 1987.
The Anticedents of Modern Theories of Economic
Growth

KaurMan, DENNis A., Ph.D. University of Kansas
1987. Altruism, Externalities, and Welfare

KERR, IaN A., Ph.D. Florida State University 1986.
Theories of Economic Value: Value Theory in Eco-
nomics and Its Foundations in Philosophy

KocHERLAKOTA, NaRAYANA, Ph.D. University of Chi-
cago 1987. State Nonseparability: Theory and Em-
pirical Implications

Konecny, RoNnaLp T., Ph.D. University of Nebraska
1987. Input-Output Multiplier Distributions from
Probabilistic Production Paths

KoonTt, SinaN, Ph.D. University of Massachusetts
1987. Three Essays in Economic Theory: I. Unequal
Exchange II. A Shortage-Based Macro Growth
Model for a Socialist Economy III. Foreign Trade
Pricing in Centrally Planned Economies

Lauirt, SOMDEB, Ph.D. University of Minnesota 1986.
Analysis of Infinite Horizon Dynamic Economics

Laramie, ANTHONY, Ph.D. Clark University 1987. A
Critique of Kaleckian Macroeconomics

LEE, YouNncwHAN, Ph.D. University of Pennsylvania
1986. Essays on the Existence, Optimality and In-
determinacy of Equilibria in Economics with Finan-
cial Markets

Lerrzer, James A., Ph.D. Duke University 1986. An
Information-Theoretic Model of Incomplete Con-
tracts

LeLAND, JoNaTHAN WaRD, Ph.D. University of Cali-
fornia, Los Angeles 1986. Individual Choice Under
Uncertainty: Finite Discriminatory Ability and Sys-
tematic Deviations from “Strict” Rationality

Lo, GEORGE PooN-SHING, Ph.D. University of Min-
nesota 1987. Pareto Optima and Sequential Rational
Expectations Equilibrium in Environments with
Adverse Selection

Louncani, PrakasH N., Ph.D. University of Roches-
ter 1986. Sectoral Shifts and Aggregate Unemploy-
ment

McCaLLisTeER, Topp L., Ph.D. University of Virginia
1987. An Experimental Test of the Effects of Risk
Aversion under Final Offer Arbitration

McINTIRE, RicHARD M., Ph.D. SUNY at Stony Brook
1987. Equilibrium Theories in Economics

Moby, AsHoka, Ph.D. Boston University 1987.
Growth of Firms under Uncertainty: Three Essays

MOoEN, Jon, Ph.D. University of Chicago 1987. Essays
on the Labor Force and Labor Force Participation
Rates: The United States from 1860 through 1950

MossER, Patricia, Ph.D. Massachusetts Institute of
Technology 1986. Essays on Inventory Behavior and
Excess Volatility

MUKHERJEE, Ravisankger, Ph.D. SUNY at Stony
Brook 1986. Sequential Bargaining with Two Buy-
ers: Effects of Equilibrium Concepts and Timing
of Offers on the Outcome

O’ConNNELL, STEPHEN, Ph.D. Massachusetts Institute
of Technology 1986. Essays in the Macroeconomics
of Debt

PAREDES, MiGUEL, Ph.D. University of Utah 1985.
Economics, Coalitions and Abstract Spaces

Pascoa, Mario Rut Migranpa GomEs, Ph.D. Univer-
sity of California, Los Angeles 1986. Noncoopera-
tive Equilibrium and Chamberlinian Monopolistic
Competition

RamapaN, Oussama H., Ph.D. Michigan State Uni-
versity 1986. The Nature and Significance of “Sup-
ply-Side Economics™

RickmaN, Dan S., Ph.D. University of Wyoming
1987. Essays in Applied General Equilibrium Anal-
ysis

Roppy, VErRNON E., Ph.D. University of Tennessee
1986. A Homely but Intelligible Study in the Eco-
nomic Theory of the Barro-Grossman Lifecycle
Model of National Employment and Production

RupeBuscH, GLENN D., Ph.D. University of Pennsyl-
vania 1986. The Estimation of Microeconomic Dis-
equilibrium Models with Regime Classification In-
formation

SaaD, ALL, Ph.D. University of Chicago 1987. School-
ing and Occupational Choice in Nineteenth-Cen-
tury Urban America

SaLvaTORE, Ricarpo D., Ph.D. University of Texas,
Austin  1987. Class Struggle and International
Trade: Rio de la Plata’s Commerce and the Atlantic
Proletariat, 1790-1850

Sasaki, Hiroo, Ph.D. University of Rochester 1987.
Externalities and Public Goods in Dynamic and
Static Settings

SAwYER, CARL N., Ph.D. University of Michigan 1986.
Intertemporal Preferences and Utility

Saxena, RanuL N., Ph.D. Columbia University 1986.
Inflation—Deficit-Money-Supply Nexus in an Open
Economy with Rational Expectations: An Empirical
Approach

ScuwaRrz, GREGORY Evans, Ph.D. University of Chi-
cago 1986. Dynamic Models of Loan Contracts and
the Foreclosure of Farm Mortgages during the In-
terwar Period

SEN, ARUNAvVA, Ph.D. Princeton University 1987. Two
Essays on the Theory of Implementation
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Suiozawa, Suungl, Ph.D. University of Minnesota
1986. Existence of Competitive Equilibria in Over-
lapping-Generations Models

SiLVER, GEOFFREY A., Ph.D. University of Massachu-
setts 1986. Marxisms, Socialisms and Communisms:
An Analysis and Reformulation of Economic Devel-
opment and Comparative Systems

Skumatz, Lisa, Ph.D. Johns Hopkins University
1987. Presidential Election Results as a Function
of Economic Variables: Tests of Structural Change
and Other Hypotheses

STEGEMAN, MaRk, Ph.D. Massachusetts Institute of
Technology 1987. Essays in Search and Speculation

SunG, Bom YonG, Ph.D. Indiana University 1986.
Optimal Growth, Equilibrium and Recursive Utility

Sykes, ALaN O., Ph.D. Yale University 1987. Two
Essays in the Economics of Law

SzakoLczal, ArRpaD, Ph.D. University of Texas, Austin
1987. Concerning the Grounds of Modern Eco-
nomic Society and Political Economy: An Analysis
of the Writings of Say, Saint-Simon, and Sismondi,
Using the Works of Michel Foucault

Tuaomas, CuarLes P., Ph.D. Columbia University
1986. Asset Structure and Underemployment

Tsursul, SuUNIcHI, Ph.D. Brown University 1987. In-
formation Structures and Dynamic Games with Ap-
plication to Technology Games

VassiLakis, SpyripoN, Ph.D. Johns Hopkins Univer-
sity 1987. Increasing Returns and Strategic Behav-
ior

VorrH, RicHarD P., Ph.D. University of Pennsylvania
1986. Compensating Variation in Wages and Rents

Wang, PiNng, Ph.D. University of Rochester 1987.
Money, Transaction Structure and Spatial Econom-
ics

WaRNER, Lort D., Ph.D. University of Utah 1986.
An Evaluation of 1920’s Thought on the Gold Ex-
change Standard

Wartkins, Joun, Ph.D. University of Utah 1985. The
Concepts of Capitalism: A Critical Analysis

WiLcox, Davip, Ph.D. Massachusetts Institute of
Technology 1987. Budget Deficits, Consumption
Spending, and the Ricardian Equivalence Hypothe-
sis

WiLLiaMSON, Joun M., Ph.D. California Institute of
Technology 1987. Financial Equilibrium, Voting
Procedures, and Coalition Structures in Allocation
Mechanisms

Y1, Gyoseo, Ph.D. University of Rochester 1987.
Essays in General Equilibrium Theory

Yoo, ILno, Ph.D. University of Pennsylvania 1987.
Theory of Social Insurance with Information Asym-
metry

Journal of Economic Literature

Yun, Juncyorr, Ph.D. Princeton University 1986.
Three Essays on Market Equilibrium under Asym-
metric Information

ZANDAMELA, RoGERIO, Ph.D. Johns Hopkins Univer-
sity 1987. The Macroeconomic Implications of Wage
Indexation in Closed and Open Economies

Economic Growth and Development; including
Economic Planning Theory and Policy;
Economic Fluctuations and Forecasting

AL-SAEEDE, Mortanagr, Ph.D. Pennsylvania State
University 1986. A Theoretical Analysis of Struc-
tural Disequilibrium, Sectoral Shocks, and the De-
sirability of Monetary and Fiscal Policy Interven-
tions

AzADORMALA, GHOLAMREZA, Ph.D. Howard Univer-
sity 1986. The Stability and Dynamics of a Growth
Model for an Open Economy

BaLkg, NaTHAN STUART, Ph.D. Northwestern Univer-
sity 1986. The Selection of Macroeconomic Policy
Constitutions in the Presence of Structural Change
and Rule Change Costs :

Barros Paes DEg, Ricarpo, Ph.D. University of Chi-
cago 1987. Two Essays on the Nonparametric Esti-
mation of Economic Models with Selectivity Using
Choice-Based Samples

BERNINSONE, Rosa Maria, Ph.D. University of Cali-
fornia, Davis 1987. Macroeconomic Disturbances
and Asset Interrelationships Affecting Chilean Agri-
culture and Industry from 1974 to 1984

BiLcinsoy, Cinan, Ph.D. University of Massachusetts
1986. Monetarist and Structuralist Models of Turk-
ish Inflation 1950-1980

BobpIN DE MoRaEs, PEDrRO L., Ph.D. Massachusetts
Institute of Technology 1986. Essays on Stabiliza-
tion Policies

BoxaLL, PeTeRr, Ph.D. University of Chicago 1986.
Labor and Population in a Growth Model

Brooks, Doucras H., Ph.D. Brown University 1987.
Industrial Location and Decentralization Policies
in Developing Countries

Camros, Epcarpo J., Ph.D. California Institute of
Technology 1987. The Political Economy of Price
Supports

CeceN, A. AypiN, Ph.D. Indiana University 1986.
Optimal Growth, Exhaustible Resources and the
Balance of Payments

DoMENECH, RoBerto A., Ph.D. Brown University
1987. Output and Inflation in a Semi-industrialized
Economy, Argentina 1950-1980

Dow, JaMmes Pricg, Jr., Ph.D. University of Chicago
1987. Oil Price Shocks and Aggregate Fluctuations

GonzarLez, Oscar, Ph.D. Clark University 1987. A
Policy Planning Model for Guatemala
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HavLiassos, MicHAEL, Ph.D. Yale University 1987. Es-
say on the Sustainability of Macroeconomic Policies
in Multi-asset Economies

HaMED, Osama, Ph.D. University of California, Los
Angeles 1987. The State as an Agent of Economic
Development: Egypt, 1952-1970

Harvey, Joun T., Ph.D. University of Tennessee
1987. An Empirical Examination of the Locomotive
Process and Interpretation of Those Results in
Terms of National Economic Priorities

Hasrag, JosepH, Ph.D. Southern Methodist Univer-
sity 1987. Implications of Fiscal and Monetary Poli-
cies in a Macroeconomic Model with Extensive
Wealth Effects

Honore, Bo, Ph.D. University of Chicago 1987. Iden-
tification and Estimation of Econometric Duration
Models

JEnkiNs, LeEroy A., Ph.D. University of Nebraska
1987. A Simulation Model of Tax Reduction Eco-
nomic Development Strategy

Kapjo, Paur, Ph.D. SUNY at Binghamton 1987.
Money and Finance in LDCs’ Economic Growth
and Development: A Macro Econometric Ap-
proach—The Ivory Coast Experience 1960-1981

KaNAYA, Sapao, Ph.D. University of Rochester 1987.
Intergenerational Altruism and Discount Factors

Kumar, Sanjrv, Ph.D. University of Chicago 1986.
Labor Turnover and the Business Cycle: A Theoret-
ical and Empirical View

Lotr, CuarLoTTE E., Ph.D. University of Pittsburgh
1986. Commodity Price Stabilization in a Comput-
able General Equilibrium Model: The Case of Sri
Lanka

MaNREsA, ANTONIO C., Ph.D. University of Minne-
sota 1986. An Overlapping Generation Model with
Exhaustible Resources

MagrTIN, MicHAEL F., Ph.D. University of Massachu-
setts 1986. A Hypothetical Projection of the Effect
of Pricing and Taxation Reform on the Economic
Development and Political Economy of the People’s
Republic of China

Mavoraca, Francisco J., Ph.D. Yale University 1986.
The Nicaraguan Economic Experience 1950-1984:
Development and Exhausting of an Agroindustrial
Model

MoorrHy, Vivek, Ph.D. University of California, Los
Angeles 1986. The Equilibrium Approach to Busi-
ness Cycles

Mosserti, Giovanna, Ph.D. University of California,
Los Angeles 1986. Inside Money, Inventories and
Economic Activity in a Real Business Cycle

NaLLARL, YUGHANDER Raj, Ph.D. University of Texas,
Austin 1987. A Macroeconomic Model of the Indian
Economy—An Application of Control Theory

NGuYeN, Tuan ANH, Ph.D. Kansas State University
1987. South Vietnam’s Process of Development: A
Political Economy Approach

PATTERSON, PERRY L., Ph.D. Northwestern University
1986. Short-run Forecasting and Planning for Soviet
Foreign Trade with the West: An Econometric Ra-
tional Expectations Approach

ReIcHLIN, PiETRO, Ph.D. Columbia University 1987.
Essays on Endogenous Cycles in Models with Per-
fect Foresight

Santo-BrEScia, MicHELE, Ph.D. University of Chi-
cago 1986. Optimal Wage Indexation and Monetary
Policy in a Small Open Economy with Non-traded
Goods

Scamipt, JaMiEs KiMmBerLy, Ph.D. University of
Washington 1987. An International Study of Savings
Rates and Dependency Rates

ScHORIN, CHARLEsS N., Ph.D. Princeton University
1986. Stabilization Policy in Developing Countries

SERRY, EL-SavED, Ph.D. Clark University 1987. A
Macroeconomic Model for the Egyptian Economy
Specification, Estimation and Simulation under Al-
ternative Principles of Economic Regulations

SmitH, WiLLiam T., II, Ph.D. University of Virginia
1987. Essays in the Theory of Finance and Eco-
nomic Growth

TuaompsoN, FREDERICK D., Ph.D. University of Vir-
ginia 1986. The Economics of Defense Alliances:
Burden Sharing, Free Riding and Optimality

TorNELL, AARON, Ph.D. Massachusetts Institute of
Technology 1987. Intertemporal Issues in Govern-
ment Policies in Open Economies

ViaNA-MARTORELL, Luts, Ph.D. University of Chicago
1987. Real Exchange Rates and Real Interest Rates
during Liberalization, Boom, and Crisis: The Cases
of Uruguay and Chile, 1976-82

YanG, CuaNG-Po, Ph.D. University of Texas, Austin
1986. Employment and Economic Growth: China,
1949-83

Quantitative Economic Methods and Data;
including Econometric Methods, Economic and
Social Accounting

AvraM, SHAMSUL A.K.M., Ph.D. Simon Fraser Univer-
sity 1987. An Investigation of the Relative Effects
of Specification and Estimation Errors on Estimates
of Option Prices Generated by Two Competing
Models

AsHER, MARTIN A., Ph.D. University of Pennsylvania
1986. Personal Income Redistribution, Economic
Growth, and Social Welfare

BARkEY, PaTrick, Ph.D. University of Michigan 1986.
Measurement Error and Seasonal Adjustment Error
in Economic Time Series
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Caputo, MicHAEL RaLph, Ph.D. University of Wash-
ington 1987. The Qualitative Content of Simple Dy-
namic Optimization Models

CHol1, SEUNGMOOK, Ph.D. University of Texas, Austin
1986. On the Parametric Tests for Separability

FEINSTEIN, JONATHAN, Ph.D. Massachusetts Institute
of Technology 1987. Detection Controlled Estima-
tion: Theory and Applications

Gong, ByEong-Ho, Ph.D. Rice University 1987. Fi-
nite Sample Evidence on the Performance of Sto-
chastic Frontier and Data Envelopment Models in
the Estimation of Firm-Specific Technical Effi-
ciency Using Panal Data

GorMmaN, IaN Earr, Ph.D. Queen’s University 1987.
On the Methodology of Testing for Economies of
Scale and Economies of Scope

Koo, CHuNG Mo, Ph.D. University of Missouri 1987.
Inflation, Inflation Uncertainty, Tax Rules and Cap-
ital Formation

Le GaLL, Francoisg, Ph.D. University of Michigan
1986. An Analysis of Price Dynamics in China,
1952-82

Lim, ByunG Ok, Ph.D. University of Utah 1986. The
Effect of an Unbalanced Growth Pattern on Inflation
and the Distribution of Income in Korea

Lo, War Cuung, Ph.D. University of Georgia 1986.
The Estimation of State Dependent Models: Some
Monte Carlo Results

MEEPAGALA, GamiNIE, Ph.D. SUNY at Albany 1987.
Finite Sample Properties of Some Independent Test
Statistics

MizracH, Bruce M., Ph.D. University of Pennsylva-
nia 1987. Estimation in the Presence of Structural
Change

PARK, JooN YONG, Ph.D. Yale University 1987. Statis-
tical Inference in Linear Models with Integrated
Processes

SoN, Waneyo, Ph.D. University of Pittsburgh 1986.
A Comparison of Alternative Solution Methods for
the Linear Rational Expectations Model

VoN pEM HaGeN, Oskar, Ph.D. Queen’s University
1986. Two Essays on the MDP-Procedure

Monetary and Fiscal Theory, Policy, and
Institutions

ABDERREZAK, ALI, Ph.D. Kansas State University
1987. The Impact of Government Deficits on Inter-
est Rates

ABKEN, PeTER A., Ph.D. Brown University 1987.
Three Empirical Studies of Risk Premia in Com-
modity Futures

ARYAMANESH, Hasnem, Ph.D. Howard University
1986. Monetary Policy in an Increasingly Open
Economy

Journal of Economic Literature

AviLa, JorGE CEesar, Ph.D. University of Chicago
1986. Reducing Government Overmanning, Hu-
man Capital, and Open-Economy Adjustment

Beam, Taomas M., Ph.D. West Virginia University
1987. The General Equilibrium Effects of the Local
Public Sector

BoaBanG, Francis, Ph.D. Simon Fraser University
1987. An Investigation of the Stationarity of the
Parameters of the Market Model Using the k-class
Moving Average Cumulative Residuals

Brown, Davip MaNLEy, Ph.D. University of Califor-
nia, Los Angeles 1986. Relative Prices, Stock Re-
turns and Nominal Contracting

CaLkins, Linpsay N., Ph.D. University of Michigan
1986. Determination of Tax Effects in the Yield
Spread between Taxable and Tax-Exempt Bonds

Carns, FrepERiCK SHAFFER, Ph.D. Pennsylvania
State University 1986. The Fragility of Empirical
Fisher Relations: Tests for Monetary-Policy Invari-
ance

CuanG, Douc Joo, Ph.D. Vanderbilt University
1987. Unorganized Money Markets and Monetary
Policy in Less Developed Countries

CHATTERJEE, SATYAJIT, Ph.D. University of Rochester
1987. Essays on Incomplete Markets, Monetary
Neutrality and Indexation

CoLg, HaroLp L., Ph.D. University of Rochester
1986. Financial Structure and Information

Corsett, JENNIFER, Ph.D. University of Michigan
1986. Monetary Policy and Portfolio Behavior in
Japan: A Disequilibrium Analysis

Cupori, EDwarRD M., Ph.D. Syracuse University
1987. A Forecasting Model of Local Government
Finances—A Case Study Approach, Syracuse, NY

Duca, JouN V., Ph.D. Princeton University 1986.
Credit Rationing and Trade Credit as an Alternative
Source of Short-term Credit

Dymski, Gary, Ph.D. University of Massachusetts
1987. On the Role of Uncertainty and Illiquidity
in Financial Markets: Post-war Banking Innovation
in the United States

EaGLE, Davipb M., Ph.D. University of Minnesota
1986. The Length of the Reserve-Maintenence Pe-
riod, Fluctuations in the Federal Funds Rate, and
Monetary Control

EnrvicH, MicHAEL A., Ph.D. Princeton University
1987. An Investigation of United States Savings In-
stitutions

ErowaN, Epwarp M., Ph.D. Michigan State Univer-
sity 1987. The Transformation of Credit Unions in
the United States

EncLisH, WiLLiaMm, Ph.D. Massachusetts Institute of
Technology 1986. Credit Rationing in General
Equilibrium
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Erata, I MapE GpE, Ph.D. Vanderbilt University
1987. A Study of Cost Functions in Commercial
Banking Industry

Fasrrtius, MicHAEL M., Ph.D. University of Texas,
Austin 1987. Leadership in the Thrift Industry:
Texas State-Chartered Savings and Loan Associa-
tions, 1950-86

GaDE, Mary N., Ph.D. Michigan State University
1986. Optimal State Tax Design

GARcIA-MiLa, Teresa, Ph.D. University of Minnesota
1987. Effects of Government Purchases on Real
Output

GaucGHAN, Patrick, Ph.D. City College of CUNY
1986. Effects of Bad News on Stock Prices

GLOVER, LoRRAINE ELIsE, Ph.D. University of Cali-
fornia, Los Angeles 1987. Microdynamic Price De-
termination

GReEN, KeEvIN Carr, Ph.D. University of California,
Los Angeles 1986. An Economic Analysis of Invest-
ment Banking Contracts: Firm Commitment Versus
Best Efforts

HaBiBi, Naper, Ph.D. Michigan State University
1987. The Consequences of Interest-Free Banking
Systems

HauMm, Jeong-Ho, Ph.D. Unfversity of Texas, Austin
1987. Financial Firm Production of Monetary Ser-
vices

Hamouri, QaseM, Ph.D. University of Utah 1987.
Rationality, Time, and the Rate of Interest in Is-
lamic Thought

Harwoop, Joy LyYNNE, Ph.D. Cornell University
1987. Year-Specific Estimation of Optimal Hedges:
An Econometric Approach

Hayrorp, Marc D., Ph.D. Brown University 1987.
Fiscal Policy and Financial Asset Prices

Huang, Caao-Hsi, Ph.D. Washington University
1987. U.S. Government Bond Market Efficiency
and the Expectations Hypothesis of the Term Struc-
ture of Interest Rates

HucHEs-Cromwick, ELLEN L., Ph.D. Clark Univer-
sity 1986. The Effect of Deregulation on Monetary
Control: A Time Series Analysis

JonssoN, PETur, Ph.D. Pennsylvania State University
1986. Two Essays on Money and Monetary Control

Kamp, LeEo, Ph.D. City College of CUNY 1986. On
the Formulation and Evaluation of Investment Tax
Incentive Program

KapLaN, PauL Davip, Ph.D. Northwestern University
1986. Asset Prices, Finite Horizons, and Proxies
for the Intertemporal Marginal Rate of Substitution

KHOURY, SALWA SAID, Ph.D. University of California,
Davis 1987. The Federal Reserve Reaction Func-
tion: A Specification Search

KiMm, YonG Jin, Ph.D. University of Chicago 1987.
Test of the Rational Expectations Model of the Term
Structure of Interest Rates

Koustas, Zisimos, Ph.D. Queen’s University 1986.
Weak Money Neutrality, Wage Price Dynamics and
Expectational Rationality: The Case of Canada

LampanDy, RusgN, Ph.D. Columbia University 1987.
Three Essays on Money and Banking in a Small
Open Economy

Leg, Bong Soo, Ph.D. University of Minnesota 1986.
Inflation, Stock Returns and Interest Rates

Leistikow, DEaN A., Ph.D. Brown University 1987.
Announcements and Storable Commodity Spot
Near Futures and Far Futures Price on Position
Determination in a Three Period Rational Expecta-
tions Equilibrium Model

LeypeN, DENNis Patrick, Ph.D. Carnegie-Mellon
University 1986. Intergovernmental Grants and the
Endogenous Determination of State and Local Tax
Rate with an Application to Connecticut’s Education
Program

LitaN, Rosert E., Ph.D. Yale University 1987. An
Economic Inquiry into the Expansion of Bank Pow-
ers

Loewy, MicHAEL B., Ph.D. University of Minnesota
1986. Government Policy in Intertemporal Models:
Essays on Credibility and Social Choice

LocaN, Rosert, Ph.D. University of Iowa 1986. A
Theoretical and Empirical Investigation of the Fly-
paper Hypothesis

LowN, Cara S., Ph.D. University of Michigan 1986.
A Theory of Financial Intermediaries: Implications
for Macroeconomic Activity

Mackig, JamEs B., III, Ph.D. University of Virginia
1986. Two Essays on Capital Taxation

Macacs, Gary E., Ph.D. West Virginia University
1986. An Investigation of Money Demand: The Fi-
nancial Innovations Hypothesis

Maupavi, MauNaz, Ph.D. University of Michigan
1986. Political Risk and the Role of “News” in Inter-
national Financial Markets: A Study of the Freeze
of Iranian Assets

MaRrFaN, MaANUEL L., Ph.D. Yale University 1986.
Two Essays on Fiscal Policy for the Chilean Econ-
omy

Miyake, Tamar E., Ph.D. Syracuse University 1986.
A General Equilibrium Model of Land versus Real
Property Taxation

Mogris, Cary KNADLER, Ph.D. University of Califor-
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